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2@ 6HWEHP YLOQGR

$ VHTX-QFLD GLGEWFD TXH YRF~ HWE SUHWKV D GHUQHA H/RRN «
IR GR SWRGXVR HGXFDFIRQDO YLOFX@GR ¢ GIWHUEGFR
LOAVX@GD 0 REL@DQGR D /*3' QD HWRM XP D SLRSRWID GH
HOWLOR DWDY«V GR -YAL 6LP X®GR  GHVHQYRONGD SH 3WRII 0D
' DQH® ) WDFDAR VRE D RUHQWE¥R GD 3WRII 'U  &DUH
* HOAUXGHV : HEEHU QR 3WRJWDP D GH 3pV * IDGXDER HP ( QUOR
GH &L-QFIDV H ODMPEWD 33*(&OD 0 HADGR
3URI MRQDO GD 8 QLYHUAGDGH GH &D) LDV GR 6XO 8 &6

( WK P DWAUDOH VXD SHVTXL\VD VXW LLDP GR DOVHR GH SWRP RYHU
R HMOQR GV WFQRRILDV GIMIV GD LQRWPDE¥R H
FRP XQLFDS¥R 7' ,&Y GH IRPPD DWDO H YIOFX@GD FRP D
UHDQCDGH GR DXQR 2 IDIR GH RV DOXQRV HWBLHP
FROWDQWP HQM FROHADGRY ¢ LOWMOHWH SRWXUHP DFHWR
TXDWH TXH LOAMDQAQHR D DWXQRV DXP GRV DERWEDGRV HP
VD@ GH DX® H D SRWELQCDGH GH H SGRWDU RV WHRXURV
WWAFQRQLI LFRV SDUD D SUHSDUDEXR H SEWFD GH XP  FROW/GR \WR
GH JWDQGH YD@D QR SIRFHWR GH HOVMIQR H GH DSUIHQA] DIHP <
QHWM FROW] VR TXH D QHFHVMGDGH GH UHQRYDE¥R H EXVFD SRU
DWDQ] DO HV FROWMDQMV QD SUEMFD GRFHOM VH 1D WR
LP SRUBQM 6RP HQM FRP R XVR GH WFQFDV H P «VRGRV GH
DSUIHQG DIHP DAYDV VHE SRWYHO R GHVHQYROYLP HQR  GH
DX@V H DAWYLGDGHV P DLV DADWYDV HQJ DNDGRUDV H HI YDV



7HQGR FRPR EDWH DV DILLP DO HV DQWURWMHV WHOMA W TXH HOMQDU R
PDOXVHR GDV WFQR®RILDV « QHFHWWEUR SRWP Q¥R « R VXILFLHOM <
SHFVR GHVSHUBU R FROKHFLP HOIR Q¥R VRP HOWM GR X\R H GH FRPR DV
WWAFQRARJ LDV R FUDGDV P DV VP E«P  « QHFHWEUR SRQWDUH GLP HOURQDU
UHVSROVDELAGDGHY H GHYHUIHV GRV NRYHQV DR IDJHHP  XVR GHWHV LHEXURV
WFQRQJLFRV 1 HWH VHQAGR DV HDWLI LDV DAYDV SRWMELAOVIDP  SURP RYHU
DRV DOXQRV XP  HOMOR WL QULFDWYR RQGH RV P HWP RV SRGHP  DSUHHQGHU GH
|RUP D DXWQRP D H SDUAFLSDWYD FRP VWXD© HV H SLIREGP DV UHDLV

&RP R REMMIYR GH GPLOXWU HWD GFRWRPD HOAH R X\R H R X\R
UHVSRQEYHO GV WFQRMRILDV SUQFISD® HOM GH WHGHV \VRFIDLV  HWM
SURGXVR HGXFDFLRQDODSUHVHQD D SRWLELAGDGH GH XP D VHTX-QFLD GLGEVFD
SDID HOMQR GD /*3'  /HL * HDOGH 3WIRME¥R GH ' DGRV GRV GHYHHV H
UHVSRQVDELQGDGHY QD LOWLOHWH VHI XUDQED GLI VDO DADY«V GD MIWDS¥R GH
DSUHOG] DUHP GR -¥AL 6LP XMGR (WD VHTX-~QFLD « RW DQ] DGD H SMQHDGD
SDID VHU XPD DAVIGDGH LQMEMASQODU SDID R r $QR GR (MR
) XQGDP HQ/DO XQULFDQGR RV DVSHRAVRV GH WWFQRQRI LDV FLGDGDQLD GLJWVBOH
OQXD LQIGWD ( QMHAVDQR D VHTX-QFID GIGEWFD DTXL SUIRSRWD Q¥R \H
UHMQIH D HAWH FROW] VR ( @ SRGH VHU DSQ@FDGD SRU SWRIHWRUHV GH VRGDV
DV £UHDV GR FRQKHFLP HQVR  DSHQDV WDQVSRQGR R WISLFR GR ML SDUD VXD
£UHD WDEDKDQGR DWP Q¥R VRP HQW! DV TXHVWHV UHIDFLRQDGDV D FXQXWD
GLJ VDO P DV VP E«P D LOWAGLVFLS@QDUGDGH H D SCXUDAQGDGH GH LGHDV TXH
D DANMLGDGH SHP VA, JXD® HQWM D SURSRWID SRGH VHU DSQ@FDGD D TXDA XHU
DOR HVFR@DU GHVGH R HOVMQR 1XQGEDP HQWO RX P «GR FDEHQGR DSHQDV D
YR SWRIHAMRU D DGDSVBSYR G QQXDIHP  FRPSG{ LGDGH H
DSURI XQGDP HQVR GR DWXQUR D VHUGLVFXVIGR

' HVH\DP RV TXH HWM SURGXVR HGXFDFLRQDOSRWD FRQMEXLU SDUD VXDV DX@V
H SDUD GDUWH®HYeQFLD ¢ WP £VWFD GD FLGDGDQLD GLI VO YLY-QFLDV RQ@QH H R
LP SDAVR HP QRWR GID D GD

( VSHWDP RV TXH YR | XP ERP SWIRYHWR G-MM
P DVWAUDO
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$ VHIXW« SURSRWID XP D VHTX~QFLD GL.GEWFD QD IRWP D GH
Y4l 6P XMGR YLMDQGR DX[ LADU SIRIARUIAV HP VXD
SEWFD SHEDIPJLFD SDWD SWRP RYHU R HMOQR GDV 7' ,&V
FRP XP D SIRSRWD HQDDGRWD H WJQULFDAYD SDID RV
DOXQRV < SRW YHOHYLGHQFLDU QD QUADWILD D QHFHMAGDGH
GHWD FRQW WDQ@] De¥R GRV FROW/GRV H DAYLGDGHY HP

VD@ GH DX®

- FRQWA WDQ] DU R FROMYGR W QULFD DWXP LU TXH VRGR
FRQKHFLP HQUR HQYROH XP D WHDS¥R HQAH VXMLVR H

REMMR 1D HVFR® R FRQKHFLP HQVR QD P DLRUD GDV YH| HV

« WHSWRGX] LGR H DFDED VHQGR XP D WDQVSRWE¥R GLGEWFD

QD TXDOD QQIXDIHP NRJD SDSHOGHFIMYR &RQW WD) DU

« R UHFXUR TXH D HVFR® WP SDWD WDU R DXQR GD

FRQGLE¥R GH HVSHRVDGRU SDWLYR &RQWA \WDQ@] DU HYRFD H

P RELQ] D FRP SHWQFLDV FRJQUWAYDV M DGTXLUGDV 96$6,/
DSXG67803) 2/,9(,5% S

(OMQDU VREWH VHIXWDQED GUIMDO H R LPSDRVR GD
WWFQRARILD HP QRWDV YLGDV SRGH VHU FROUWGHWDGR FKDVR
WUUFR H DEMDIR H PXMV YHHY RV DXQRV Q¥R
SHFHEHP R VHQWER H D LP SRUNQALD VREWH GLLHA] HV H
GV TXH WHP DV WGV WRFADV H D LOMOHW
&RP SIHHQGHU H WU FROKHFIP HQRV GOV QRPPDV H
GLUHW] HV GH QRWD VRFLHGDGH WL QU LFD DEUU FDP LOKRV
SDD XPD IRPDE¥R FIGDG¥ RQGH RV DXQRV WP
FRQVFL-QFLD GH UHI WDV DAMXGHV H GHYHUHV 1 HWWH VHOWGR
DV HVADWJI LDV DAYDV G¥R D SRWLELQGDGH GH SURP RYHU
DRV DOXQRV XP HOMOR WIQULFDWYR RQGH RV P HWP RV
SRGHP DSUHQGHUGH |RWP D DXWQRP D H SDUAFLSDWYD FRP
VDO HV H SUREGP DV UHDLY



¢ LP SRUBQ VDAHQBUTXH HP ERWD HWH P DWAUDOWMQKD VLGR S@QHDGR SDUD
R FROM VR GH HOMQR GD /*3' H RV SWREGP DV GJDLV TXH DV YLY-QFLDV
RQ@QH P SQFDP  H® SRGH | DFLAP HQWA VHU DEDSVBGR D RXWDV WP £\WFDV H
FROM VRV &DEH VXD P DILQDE¥R H FUDWYLGDGH SDWD DSWR[LP DU HWD
DWYLGDGH FDGD YH P DLV ¢ UHD@GDGH GRV VHXV DXQRV 1 ¥R VH HVTXHED GD
LOMGEMVALSQQDUGDGH QHWID SLRSRWID | RL VWDEDGKDGD D DSUHVHQUBEYR GR ML
QD OQIXD LQIGMD 0 DV SRUTXH Q¥R WDEDGEKDUHP FROMQUR FRP D KIMMUD
SRUMJ X~V RX ELRGR] LD"

3DWD FROMEXLUFRP D VXD SEWFD SHGED pJ LFD H DP S@DUVXDV SRWELQGDGHV
QR FDSW@R WHIXIOM « IHVD XP D EWHYH FROM WDQ] DS¥R GRV FROFHVRV
WALUFRY HAWBKWUDQWA GHWI SURGXVR HGXFDFLRQDO 7HRUD GD $SUHQG] DI HP
6LIQULFDWYD RV 0 DSDV &RQFHIXDLY H D ( VDWW LD $AYD GH -YAL 6LP XMGR
/RIR DSPV « DSUHVHQWGD D VHTX-QFID GGEWFD FRP \HXV GDGRV GH
LGHQW LFDS¥R  REMMIYRV  KDELQGDGHV GD %L && GR ( QMQR ) XQGDP HQVEO ,,
WDEDGKDGDV HP FDGD HVZSD  HWKWILD GH DX@V SRWIELQGDGHY SURSRWID GH
FURQRIWDP D H | LFKDV LOMXWYDV H DYDODWYDV SDUD DSQFDE¥R 3RUILP  HWM
P DWUDODSUHVHOVD DV FROWGHD® HV 1LQDLY H DV UH HU-QFLDV ELEQRI LEI LFDV
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&RP R SRQMR GH SDUAGD SDWD D FUDE¥R GHWID VHTX-QFLD
IH WH R XVR GD 7HRUD GH $SUHQG] DIHP  6LJ QU LFDWYD GH
' DVIG $XVXEHO TXH DSUHVHQD D LGHD GH TXH R
FROKHFLP HQR VH FROQWMAIL VRE D LQIO-QFID GR TXH R
DSIHQE] M VDEH RX VMM XP QRYR FRQKHALP HOR «
IRWP DGR D SDUAL GR FRQKHFLP HQVR SWYLR GR HXGDQW
1HWH VHOAGR XPD DSIHQA]DIHP Wi « UHD® HQM
H HVYD H WLJ QU LFDVIYD VH R QRYR FRQKHFLP HQWR FRQWHI XH
VH FRQHABU D DAJR TXH R DSWHQGA] M \DEH

- > @ QHFHWEUR UHIDFLRQDUR QRYR FRP R TXH M HWE QR

GRP QR FRIQWYR GR HWYGDQM DWPLDCGR H

DFRPRGDQGR DPSADQGR R WX HVSHPWR  CH

‘ FRQKHFLP HQR H DR P HWP R WP SR D VXD FDSDFLGDGH GH
FRQKHFHU 9,// $6 92.$6 (7 $/ S

1 HWH SLIRFHWR GH IHIDE¥R HOWH R QRYR HR M H DAKIQM
« SIHAMVR FRP SUHHQGHU TXH D QRYD LQIRWP DE¥R LOWMDIH
FRP XPD HWAXWWD GH FRQKHFLP HQR HVSHETLFD TXH
$XVXEHO GHORP LOD FRP R WXEVXQERU ( WWI VHUYLLE FRP R
XP D HVS«FLH GH sQFRWD SDWD R QRYR FRQKHFALP HQR 8P D
YH TXH D QRYD LQIRWP DE¥R « DFRP RGDGED R VXEVXQERU «
P RGU LFDGR LHVXQBQGR HP XP FUHVFLP HQ/R GR P HWP R



3DWD TXH XP D DSUHQE] DIHP MJ QU LFDWYD RFRUD 0 RUHUD H 0 DMQL
SWIHWXS: HP TXH

2 REMMR GH HAWXGR GHYH VHU SRVWQFLD® HOWA WL QU LFDAYR RX VH\D  HWM
GHYH \H UHDFLRQDU GH DA XP D P DQHLLD DRV FRQKHFLP HQ/RV SWYLRV GR
DXQR EHP FRP R GHYH VHUQ¥R DIEMEUR H Q¥R QWADO

2 HAWXGDOWM GHYH DSUHVHQDU GVSRUEYR SDID WHDFIRQDU R QRYR
FROKHFLP HQUR ¢ VXD HWAXWD FRI QYD

6HIXLQGR QHWD @KD D VHTX-QFLD GLGEWFD DTXL SUIRSRWD DSUHVHQD XP
REMVR GH HXGR SRWIQFLD® HQW WL QU LFDWYR XP D YH] TXH HWM « FDSD| GH
GDRIDU Q¥R Vi FRP RV FROKHFLP HORV SWYIRV GRV HWXGDQMV P DV
P E«P FRP D UHD@GDGH H FRQW[ VR QD TXDOR DXXQR HWA LOVHUGR

(P XP HOMQR FRP DERWDIHP DXVXEH@DQD GH DFRWER FRP 0 RUHLD

S

« SIHFIWR

, GHQVM LFDU D HWKWUWD GH WLJ QU LFDGRV DFHVD QR FRQW VR GD P DWUD GH
HOMOQR

JGHOMLFDU RV WEVXQERIW  WJQULFDGRV  QHFHWEURV SDWD D
DSUHQGL DIHP LI QU LFDVYD GD P DWUD GH HOMOQR

,GHOMLFDU RV W QULFDGRV SUHH DMWY QD HWAKWILD FRIQWYD GR
DSUHQGE]

2UDQ]DU VHTXHQFID® HOM R FROMYGR H RUDQ]IDU P DWIUDLY
FXULFX@MHY  XVDQGR DV LGHDV GH GUHHQFIDE¥R SWRILWMYD H
UHFRQFLADEXR LQWIAT IDWYD FRP R SUQF SLRV SURJ DP £VFRV

( QLOQDU XVDQGR RUDQ] DERIHV SWYLRV SDWD IDJHU D SRQM HOWH RV
WIQULFDGRV TXH R DXQR M WP H RV TXH HM SUHFLVDUD ViU SDWD
DSUHQGHU WL QU LFDAYDP HQWM D P DWUD GH HOMQR EHP FRPR SDWD R
HWIEHGFLP HOR GH LHDO HV H SOFMV HOAH R QRYR FRQKHFLP HOR H
DIXH M H IMMQM H DGHTXDGR SDWD GDU WJQULFDGRV DRV QRYRV
P DWAUDLY GH DSUHQG] DI HP



8P P DSD FROFH\XDOWIVD VH GH XP D UHSUHVHQWIGKR HP
IRWP D GH GLDJ WP D TXH DSRQWD LHDO HV HOWH FROFHLVRV
H SDIYWDV FKDYHV ( P ERWD VHOP KLHEUNXLFRV LQIFIDQGR
GRV FROFHVRV P DV JHDLY DA FRQOWP S@U RV P DLV
HVSHETLFRV « LP SRUBQM TXH Q¥R VHP FRQ XQGLGRV
FRP GDIWPDV GH IR RX RUDQRIWDPDV 0 DSDV
FROFHWDLY Q¥R WR \HTX-QFIDV WP SRV RX
KLIHLEUTXLFDV P DVMP XP D RW DQL DE¥R GH \WJ QU LFDGRV H
KLHUDUNXLDV FROFHWWDLY 0 25(,5$

' HP DQHLD JHDO XP P DSD FRQFHWDOWHI XH XP P RGHMR
KIHEUXIFR RQGH RV FRQFHVRV PDLV DPSQRV ¥R
DSUHVHQVDGRY QR VRSR H RV FROFHVRV P DLV HVSHE TLFRV H
P HORV DEWDQI HQMV \¥R DSUHVHQVDGRV P DLV SWi[ LP RV GD
EDWH 6HVV H GLLHO HV VP E«<P  SRGHP \VHU X\KD] DDV
SDD GHVAPLODU R VHOAGR H D WHDSYR HOAH RV
FROFHVRV HPERWD HWHV PRGHRV H VXIJHWHY GH
FROMXS¥R Q¥R WR XP D REWDWRUHGDGH < LP SRUBOM
DSHQDV TXH R P DSD FRQWID VHU XP  LOWXP HQR TXH
HYLGHQFLH RV MW QULFDGRV H WHD® HV GRV FROFHVRV GR
REMMR GH HWXGR 025(,5$

8PD YH TXH RV PDSDV FRQFHWDLV WP SRU REMMNR
DWIEXLUWJ QULFDGRV « LP SRUWDQW! VUVH HP P HOM TXH
FDGD P DSD « YQIFR H TXH Q¥R H MM XP P DSD FRUHWR

&DGD PDSD WHOME RV WIQILFDGRV H WHMYaQFD
DWEX GRV DR REMMR GH HOMQR GH TXHP R SWRGX] LX
6HQGR DMP R LP SRUWDQW Q¥R « R UHVXODGR ILQDOGR
PDSD PDVMP WX SIRFHWR GH FROMXS¥R 025(,5$



2 141 6P XAGR WDVD VH GD VP XAD&¥R GH XP ML UHDO
FRP XP D SWIREGP £WFD WDEDXDGD HP VDD GH DX® ( OH
YMD R GHVHOYROMP HOR GH GYHUDV RSHDO HV GR
SHOVDP HQR FRP R FUDWYLGDGH DQEQ@WH GH VHQVR FUWFR
GNDQDP HQR GH KISuWMV VRPDGD GH GHALV:- HV H
HVSHFLD® HQWM GD DUXP HQS¥R $1$67$6,28 $/9(6

- > @VXD SUHSDUDEXR « GH LOWIQVD P RELQ] DE¥R SRLV DRP
GH DWYDU D EXVFD GR FRQMYGR HP \L RV DSDUDVRV GH

RX\WR DPEHOM FRPR (RXSDV H P RELQEURV
RSRUXQIDP XP HQYROMP HQR GH VRGRV SDWD D&XP GD
VD@ GH DX® 2 HVS UVRR GH GLDP DU LD TXH DFRP SDQKD
D UHDQ@] DE¥R GH XP ML \LP X@GR WDQM RUP D D DWYLGDGH
HP DAR LQWMUHAWDQAM SDUD VRGRV LOGHSHQGHWP HOWA GD
IXQE¥R TXH LL¥R GHVHQYROYHU QD DSUHVHQUISXR 1LQDO «
DAR TXH HQYROH VRGRV RV P RP HQ/RV GH FROWMXGS¥R GR
FRKHFIP HQR GD PRELQ]DE¥R ¢ VQWAH SHD VXD
FDIDPWMIUVWD GH SRWIELOVIU R HQYROMP HQR GH XP
JWQGH Q/PHR GH HWXGDQMV $1$67$6,28 $/9(6
S

6P SI H 2 QYHUD S P RWWDP D P SRUMQFLD
G DUXPHMXER SDID XPD FROWMKGER DWYD GR

FRQKHFLP HQR

$V LOMIHQ® HV DUXP HQIDAYDY GRV DOXQRV GXUDQM
AVFXW- HV GIYDP D XPD FRQMXS¥R DAMD GR
FRQKHFLP HQVR H SLRSLFIDP XP P SDFVIR SRUMIYR QR VHX
DSUIHQA]JDGR M TXH HON SDWDP D  WHFRQKHAHU
DIULPDO HV GXYIGRVDV H FROADGWUDV EHP FRPR
IGHOMLFDP H FRQWRQMP HIG-QFIDV FRP  \WRUDV
FLHQM LFDV




3RUDQWR R -YAL 6P XAGR « XP D VWXDE¥R GH DSUHQG] DIHP TXH SRWXL HP
VXD HWMXWUD GH IRWPD EHP SUHVHOM RV HOP HQRV GDV HVADW.I LDV GH
$SUHQG] DIHP YDVHDGD HP 3WREGP DV 3%  H D &RQWRY« D &RQWUKWYD

6LMDO HV SLREGP DVUHDY ( VADWJ D GH DSUHQGL] DIHP FRRSHUDWYD
$ERWGDIHP GIQuP IFD
$TXIME¥R GHFRP SHAIQADY
DUXP HQEMYDY

&UDUDP EIHMY SIRSHRV SDID 3UHSDLD RV DOXQRV SDUD SHVTXIVDUHP VREWH
FRP SDUMBDUUHVSRQVDELGGDGHY JHUU XP WP DFROARYHUR
VDO HYGHFRQI@MR VRP DGD GH GHAY: HY
H FRRSHUDE¥R QD HTXISH SDUD DAMQILUXP
REMMYR FRP D JHWYR DGHTXDGD GR
WP SR

) RP HOWD D DYDIDE¥R FUWFD GRV
DUXP HQWRV D | DYRUH FRQWD H D GHHVD GH
XDVWMVHY GH I RUP D FRQYLORHQWM

-VAL

[ J
([ SRURV HWXGDQWV D SRQRV GH YMB 6LP ")
DIMUQDAYRY 3WRP RYH D GMXWAR H MMV LFDWYD GH
GLHHAMY SRORV GH YIMBD
) RP HQBUR GHVHQYROIP HQWR GH
K5 CHVROYR GH SUREGP DVH -XTRIXQGDP HQGR DSpV D DQEQVH GRV

SHQVDP HQR FUWR P HBRUHV DU XP HQRV GH DP EDVSRV© HY

< SUHHMR VDOHOWRU TXH R -741L 6P XMGR GUHWH CD &ROARY«UAD &ROWKWYD
HP WX WHWXXAOUGR 1LQDO XPD YH TXH R -4l 6LlP XMGR DSWHWHQWD XP

YHHGLAR H SRUBQR XP MGR $YHQFHGRWA -£ QD &RQWRY« D &ROWMIKWAD R
JUXSR FKHID D XP D SRUE¥R FRQMQD
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¢ HYIGHOFIDGR QD QOWDMXD D OQHFHWIGDGH @D
FROW] \WDQ@] DS¥R GRV FROMYGRV H DWYLGDGHV HP VDM GH
DX® FRP D WHDAQGDGH GRV DXQRV ( QUOQDU G IMDO HV
SDD FUDQEDV SRGH VHU FROMGHIDGR FKDR WAUUFR H
DEWVIDR H PXMIV YH HY RV DXQRV Q¥R SHFHEHP R
VHOAGR H D P SRUMQFLD GHWH HWXGR &RP SUHHQGHU H
WU FROKHFLP HQWR VREWH DV QRWP DV H GLLHWA] HV GH QRWD
VRFLHGDGH « DEUU FDP LOKRV SDUD XP D |RWP DE¥R FLGDGY
RQGH RV DOXQRV WP FRQWL-QFLD GH WHIWDV DWXGHV H
GHYHUHV

1 HWH VHQAGR DV HADWLI LDV DAWYDV G¥R D SRWLELQGDGH
GH SWRP RYHUDRV DOXQRV XP HOV.QR VW QULFDAYR HP TXH
RV SWSURV HWXGDQWMV SRWDP DSWHQGHU GH IRWPD
DXWQRP D H SDUAFLSDWYD FRP MWXD© HV H SWREGP DV
WDV 3DWD MR GHVHQYROHX VH HWD SLRSRWD GH -¥4L
6P XWGR FRP R LQXIVR GH UHDQ@] DU XP D VWXDE¥R GH
DSUHQG] DUHP DVYD H WLJ QU LFDVYD DRV HVGDQUWAV

2 EMMIYR * HUDO

e &RQKHFHUD /*3' RV GHYHUHV H DV UIHVSRQVDELQGDGHV
GR FLGDG¥R QD LOMUODHW EHP FRP R FRP SLHHQGHU R
TXH « VHIXUDQED GLI V2O

2 ENMMIYRV ( VSHF TLFRV
e &RKHFHU OV H GLLH] HY YRODGDV H LHDFLRQDGDV ¢

LOWALOHW



e $QDAVDUH IH OGMUVREWH DV SROWFDV GH VAP RV GH X\R GDV UHGHV VRALDLY
e 3HUWHEHU H FRP SUHHQGHU D P SRUAQHD GH VHQKDV H QDYHIDS¥R WVHI XWD

QD LAV

e  GHOW LFDUP HGLGDV GH VHJ XUDQED RQOXH
e 3WIRPRYHU R FRQKHFIP HOR H FRP SUIHHQWR GH P HGAGDV SUHYHQANDV

FRQAD [ WDXGHV P\ EHULOYDV: HV H SLRWS¥R GH FRQDV H GDGRV QD HVFRD H
FRP XQLGDGH

$ SWIRSRWD D VIXW« GYIGIGD HP HVIBSDV TXH FROMMMP HP  DYDQDURV
FRQKHFLP HQRV SWYIRV GRV DOXQRV P REL] DU QRYRV FRQKHFLP HQWRV H
FROVRQGE GRV &DGD HVSD « SHOVDGD H SUHSDUDGD SDUD TXH HP FDGD XP D D
DSUHQGL DIHP \LJ QU LFDWYD VHD HYLGHQFLDGD

9RF- LLE REVHWYDU TXH FDGD HVZSD DSUIHVHQVIDLE XP S@QR GH DX@® FRQWQGR
DV KDELAGDGHY TXH VH¥R WDEDKDGDV HP DX@ RV WHFXURV QHFHWEURV
SDD D DS@FDE¥R GD HVESD RV P DWAUDLY DYDODWYRV H D HVAXWWD GD
DWYLGDGH $QP GIMR FDGD HVZSD SRWXL XP WP SR SMOHDGR ( QWAQGH WH
TXH HWH « DSHQDV RUHQUDAYR GHYH R WP SR H D TXDQWGEDGH GH DX@V
QHFHWEUD SDID TXH VHXV DXQRV FRP SIHHOGDP H LOWDNIP GD P H&KRU
IRPD SRWYHO FRP D DWYIGDGH +DYHQGR D QHFHWWMIGDGH GH P DWAUDLY
HWDV H FRP SOP HQBHV QDV HVBSDV RV P HVP RV VHW¥R LQGFDGRV QDV
| LFKDV GH DX@

2V PRGHRV GH SRV GH DX@ IIFKKDV DYDADWYDV H P DWAUDL
FRP SGHP HOWWKHY WHX¥R DSIHHQMGRY HP VXDV UHVSHRWYDV HISDV 2
FURQRIJWDP D GH HISDV H DS@FDCS¥R « HWUBKXIDGR FRP  SHURGRV GH DX
HTXLYDBHQM D P LQ GH DX HP VDA GH DX

¢ LP SRUBQM UHWDODU TXH HWK P DWUDOI RL SMOHDGR SDUD VHU DSQFDGR
HP XP FROM VR ELOQIXH 3RUDQR KE HVSDERV GHWIQDGRY ¢ P RELQ] DEXR
GHWHV FROFHVRV EHP FRP R DV | LFKDV DYDQDWYDV \WR DSUHVHQUDGDV HP
DP EDV DV OQIXDV HVFRKLGDV 6L VH D YRQWIGH SDWD 1D HU XVR GHWD
SRWLELQGDGH LQWAUGLVALSQQDU



' (685,%0.2 ' $6 (7$3$6

e (VESD $QEQWH GRV FRQKHALP HQWRV SWKYLRV

(¢]

3UP HLDP HQM YRF~ GHYH H SQ@FDUH FRQW \WDQ] DU ELHYHP HQWA DR
DXOR D DWVIGDGH GH -YAL 6lPXAGR  ORAN 7UDO TXH WHE
GHVHQYROLGD DR (RQIR GH  HVBSDV ([ SQATXH EWHYHP HQW DRV DXQRV
FDGD HVi2SD H DSUHVHQM XP FLRQRIWDP D GH GHVHOYROMP HQR GDV
DYLGDGHV

1D WHTX-QFLD DSRQM TXH HWID WDVD VH GD (VESD  H SRUBQR VHE
UHDQ] DGD D DQEAWH GRV FRQKHFLP HORV SWYIRV GRV  HWXGDQMV
DAWDY«V GD FUDS¥R GH XP P DSD FRQFHWDO 3DWD DMAR YRF- GHYH
DSUAVHOU DV GUHHQEDV HOAH XP PDSD PHQWO H XP P DSD
FRQFHWWDO 2 P DWUDO H WD GHVHQYROMGR SDID HWD \HTX-QFLD
V@GHY PDSD PHQWO RX PDSD FRQFHWDO TXH \H HQFRQAD CR
$S~QGLFH SRGH W DX[ LADUQHWID VIDUH D

$SpV D FRP SIHHQWR GDV GIHHQEDV H SQTXH DRV DXQRV TXH HBV
GHYHP SWRGX] LUXP P DSD FRQFHWXDOTXH GHYHLE VHUHQWHIXH H TXH
HW# VMLE D ILFKD DYDADAYD IRKD 2 PDSD GHYH DERWGDU D
WP £WFD TXH VHLE WDEDIXDGD QR -¥AL 6LP XAGR 3 DD HWID VHTX-QFLD
D SDAYWD FROFHVR HVFRAKIGD IRL &' $' $1,$ ' ,*,7$/ $ SDUAGHD
RV DXQRV GHYHP EXVFDU WHSUHAVHORU DV VHIXIQMV LGHDV D
LP SRUMQFLD GD SUYDFLGDGH RQDOH H SIRWMCS¥R GH GDGRV SHWRDL
GUHVRV H UHVSROVDELAGDGHY GRV DXQRV TXDQWR ¢ SUYDFLGDGH H
VHI XUDQED GH FROQV RQ@QH /*3' HR A EHEX@LQ <« GHH WHP D
LP SRUNQFLD TXH RV DXXQRV Q¥R IDEDP XVR GH P DWMUDLY GH FRQUXQD
SRLV R RENMMMYR GHWWM P DSD « LGHQW LFDUDV @FXQDV TXH SUHFMVDP VHU
SUHHQFKLGDV SDUD R ERP DQGDP HQUR GD DIVLGDGH

e (VDSD  3UHHQFKHQGR DV @FXQDV
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1 HWD HVSD  YRF~ SUHFLVD SUHHQFKHU DV @FXQDV LGHQW LFDGDV DADY«V/
GRV P DSDV FRQFHWDLV ([ SBRWH RV FRQFHVRV H REMIVRV GH HWXGRV
QHFHWEURV SDID D FROWMXG¥R GR -YAL 6LP X@MGR 1 RYDP HQM YRF-
SRGH XV DU R P DWUDO H WD GHVHQYROMLGR SDUD HWD VHTX-QFLD
VAGHV FLGDGDQLD GLI VDO SDUD D YHUAR HP SRUMJ X=V H VAGHY GLILVEO
AW HOWKLS SDWD D YHUAR HP LQIGV
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(WAV VQGHV GMVSROYHY QR $S-QGIFH  DSUHVHQWP  GLYHURV
FROFHVRV H DVSHRVRV TXH SRGHP \VHU WDEDKDGRV  ( QAUHVIQUR
UHFRP HQGD VH TXH VH\D DSUHVHQWBGR DSHQDV R TXH IRU QHFHWEUR
SDID SWIHHOFKHU DV @FXQDV LGHQWLFDGDV $ DSUHVHQWEYR GH
FROFHVRV EDMH « LP SRUDQWM SDD TXH SRWWIULRWLP HQM RV DOXQRV
SRWDP DP S@DUH DQFRWDURY QRYRV FROFHVRV TXH VHL¥R WDEDMXDGRV
FRP D DVWYLGDGH

9RF~ VIDP E«P  SRGH DSHQDV SWRP RYHU XP GHEDWM VREWH RV SRQRV
@WQMY H H SGRUDUHWH P DWAUDOH WD DSHQDV FRP R |RQW GH DSRIR
SDUD RV DOXQRV

e (MISD ' HLQCGYR GDMUUWDE¥R SLIREGP D
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,QIFIH DSUHVHQDQGR R Y GHR _7KH 7KUHH / WX 3LIV 0 REN 7UDd  ( WH
YGHR WDV VH GH XP 0 RFN 7UDOWHDA@] DGR VREWH D KIMMUD GRV 7 UV
3RUXLOKRV H SHWP MIE TXH RV DXQRV YLVXDQ] HP R TXH HBV GHYHP
SURGX] LUFRP D DVYLGDGH

$R IlP GR YGHR GMVFXWD FRP RV DXQRV TXHP H®NV MQDP FRPR
FXGDGR H R SDSHOGH FDGD SHYWRQDI HP

$SUV D FROFO(\WR GR GHEDWM VREWH R FDVR GRV 7U-V 3RUTXLOKRV
DSUHVHQM ¢ XUP D RV VWP DV SLRSRWRV H 1DED D HVFRAXD GR FD\R FRP
VHXV HAXGDQWAV

&RP R WPD HWRXIGR GMVFXWD R SDSHO GH FDGD SHURQDIHP
DSRQDQGR DV UHVSRQVDELAGDGHY GH FDGD SDUAFLSDQW GXWDQWA D
FRUM 6RP HQW DSV D DSUIHVHQUIDEXR GR FDVR H GRV SDS«LV RV DOXQRV
GHYHP  HVFRAKHUWVHXV SHIRQDI HQV

$SpV DV HVFRKDV RV DOXQRV GHYHP FRP SGMIU D | LFKD DYDADAND
IRKD H  DSRQWBQGR WHX HQWQGP HQWR VREWH R SLIREGP D H WX
SDSHO QR -YAL 1HWD HWESD RV DXQRV SRGHP SHVIXMDU H
FRP SGP HQVDUVXDV LHVSRWIV

e (VESD 0 RELQ] D&¥R FUMFD GRV FRQKHALP HQWRV
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$ SDUAU GHWID DX RV HWXGCDQMV LQIFIDP D FROMKGYR GRV WHXV
DUXP HORV H IRWALRV SDID R -YALL 3DWD IMWR RV DXQRV GHYHP
VHP SIH VH UIHXQUHP J KSRV GLYLALGRV GD VHI XLOW P DOHULD
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= &RUM FRP SRWID SRUML] MUWGRY HVFUY¥R H RI LFLDOGH MWAED

= ' HHWD FRPSRWD SRU YWPD DGYRIDGRV H VWMMMP XQKDV GH
GHHWD

= $FXVDSFR FRP SRWD SRU WX DGYRIDGRV H VAP XQKDV GH
DFXVDEXR

(P WHXV JUXSRV RV DXQRV GHYHP  RWDQL DU VXDV LGHDV GH GH H\D

DFXVDS¥R H MAL HVF@UHFHUFRP R SURIHWRURX DWDY«V GH SHVTXL\VDV

DV TXHVWHY EDVWV H REMMRV GH HWXGR Q¥R FRP SUIHHQGELGRV

VRVD® HOM SHR JWKSR P RQDU VXDV ID@V DUXP HQRV SWRYDV

VAUSW H FROQWKE¥R GRV VHXV SHWRQDI HQV SDID R -V L

2 VAUSWD VHU VMIXIGR QR GID GR -YAL GHYH VHU FROMX GR SHIRV

HAXGDOWN TXH FRPS-HP R JWKSR GD FRUM (WWM GHYH WU

DSUHVHQUBGR DRV GHP DLV J UXSRV DQWAV GD (VBSD  RFRUHU

$R ILQDOGR WP SR GHWIQDGR SDWD D P RELQ] De¥R GRV FROFHVRV RV

DOXQRV GHYHP  HQWHI DUHWDV FROWX® HV UHD@] DEDV DADY«V GD | LFKD

DYDQDWYD  |R&D

e (MISD -%116IP XMGER
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(WD HVIZSD « D UHD@] DE&¥R GR -YAL 6lP XMGR 2 WRWLR FUDGR SH®R
JUXSR GD FRUM « FRORFDGR HP DE¥R QHWWI GLD

2 UHQM RV DOXQRV TXH SDUD HWID HVBSD VRGRV GHYHP VMU VHXV LRWLLRV
LP SUHWWRV SDUD | DFLOVIDUR DFRP SDQKDP HQUR GR -VAL

$XP GMWR HBP ELH RV DOXQRV TXH HBV GHYHP DWXP LU RV SDS«LV
HVFRAIKLGRV H \VH GHVHNDUHP  SRGHP \VH FDLDRWAL] DUSDLWD DR

UXVTXH DSHQDV P HGLDUR -¥AL GHJ DQGR RV DOXXQRV VHP SUH ¢ 1UHQWA GD
VWDS¥R 6H SRWYHO UHFRP HQGR TXH YRF~ SWRIHWRU HWMND FRP R
MWGR $WP VHE SRWYHOD REVHWYDE¥R GH VRGRV RV DXXQRV HP
DEe¥R VWP LQMUHUIU QD GIQuP LFD $X[ L@H VHP SWH TXH QHFHWEUR
SUQFLSD® HOWI QD GHQEHWDEXR

e (VMISD $YDADS{R GD DYLGDGH
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$TXL « R PRP HQR GH YRF— GVEXWU FRP RV DOXQRV FRP R [RL HWD
DWYLGDGH GDQGR H UHFHEHQGR |HHGEDFNV < P XWWR LP SRUBQW RXYLU
RV DOXQRV
(QDW H SDWD RV HAXGDQWMV RV SRQRV GR WP D TXH VH UHDFLRQDP
FRP R FRQWMYGR H UAWDAM D FRQH ¥R GHWHV FROMYGRV FRP R GID D
GLD GHOV



o $SuV HWD FRQYHUD LQIFIDO SHED SDWD RV DXQRV IDJHHP D
DXVRDYDQDS¥R H DYDADS¥R GRV SDIHV SRU PHR GR TXHWIRQEUR
GLVSRQ YHOQD | LFKD DYDODMMD | RGXD

e (VESD 5HWLIQULFDQGR RV FRQFHVRV
o &RP R HVIDSD ILQDO RV DOXQRV GHYHP  UHWWLJ QLI LFDUVHXV FRQFHVRV 3DWD
MR YRF~ GHYH GHYROYHUR r P DSD FRQFHXDO FROWMK GR SHRV
DXQRV ILFKD DYDODWYD IR&D  H VRQFVIU SDWD TXH RV DOXQRV
WHDEDP R P DSD FROFHWXDOFRP SGMIQGR R FRP RV QRYRV FRQFHVRV
DSUHQGLGRV QD DWYLGDGH
o (WM QRYR P DSD GHYH VHUHQWHI XH | LFKD DYDQDWNYD

1D SW[ P D SEILD YR LE HQFRQADU XP FLRQRIWP D SDWD D DSQFDEXR
GHWID VHTX-QFLD
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$ %DV 1DFIRQDO&RP XP &XUIFX@U 9%l && HWIDEHPFH
FRP R XP D GH VXDV FRP SHWQFLDV JHIDLV D QHFHVWM.GDGH
GH FRP SUHHQGHU X\ViD] DU H FUDU WIFQRARJ LDV GLI VDLV GH
IRPP D FUWFD MJQULFDMNYD H «WFD &RP SHWQFLD * HIDO

$ R WDVDU GD FXQ@XWD GLI MDOFRP R H R HWAKWDQW D
%4 &8 UHRWED D UHVSRQVDELAGDGH GD HVFRM HP  SUHSDUDU
RV DOXQRV SDWD RV GHVDI LRV GD YLGD FRQHAVIDGD

$ WHTX-QFID DTXL SIRSRWD GDARID GLLHVIDP HQM FRP
HWH REMMAYR DR SURSRU XP D DANYLGDGH LOUALELVALSQODU
TXH GHVHQYROYH D FROWL-QFID FUWFD VREWH R XVR GDV
LHGHV VRFLDLY SWYDFLGDGH GH GDGRV H VHI XUDQED GLI VDO

$WIP  HWM 3URGXVR ( GXFDFLRQDO « P SXOMRQDGR SH®R
DOWHR GD FUDE¥R GH XP D DWYLGDGH SHEDIpJLFD TXH
HQYRO'HWH RV FRQFHVRV GH FXQXWD H FLGDGDQID GLI VO
SDD XP SYEQFR GR ( OMQR ) XQGDP HQWO,, ( QAHVIQR

FRQRWP H M GHWIDFDGR HWD VHTX-QFLD Q¥R \H UHMVMQIH
DSHQDV SDWD HWH SYEQFR 6LV VH ¢ YRQBGH SDUD 1 D] HU
DV DAMADO HV TXH YRF~ MQ DUSHIAQHQM

(WA FDSW®R WDWD GV KDELAGDGHV GR (MR
) XQGDP HQDO ,, TXH SRGHP \HU WDEDXDGDV QHWD
DWYIGDGH $V KDELOGDGHV \WR DSUHVHQIDGDV VHI XLQGR DV
HVIDSDV SLIRSRWIV QHWID VHTX-QFLD TXH VH¥R GLVFXVGDV
D VHI XLU




$ VHIXW WR DSIHVHQGDY DA XP DV GDV KDELDGDGHY GVSRWV QD % && H
TXH WR SRW YHYV GH VHHP  WDEDMXDGEDV QHVWD DWYLGDGH

¢ (7$3% $QEQVH GRVFRQKHALP HQWRV SWKYLRV
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X) /3 @3WRGXW HXPRY D SDUA GOV QRIV H RX HVTXHP DV
IHVRV FRP R XVR DGHTXDGR GH SDLEIDVHV H FVZ® HV

e (7$3%  3UHHQFKHQGR DV @FXQDV
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X) /, @ DHUXWR GD OQIXD LQIGNWD SDD H SRUSRQURV GH YLWD
DUXP HQ/RV H FRQAD DUXP HQRV FROWGHDQGR R FROQM VR H RV
HRXURY @QIX WIFRV YRODGRV SDWD D HILFEFD GD FRP XQIFDE¥R
() +, S$WRFDUD QRE¥R GH FLGDGEDQD FRP RV SUQFSIRV GH
UHVSHVR ¢ GLYHUAGDGH ¢ SOXWDQGDGH H DRV GLLHVRV KXP DQRV

e (7$3% ' HLQCGER GDWDS¥R SWREGHP D
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X) /, @ ,GHQMLFDU DUXPHQRV  SUQFAISDV H DV
HYLG-QFLDV H HP SQRV TXH RV VX\AMQVIDP

X) /, @8WQDUFROHAVRIHV LQGFDGRIHV GH DGLE¥R FRQGLE¥R H
VOMMVH FRPR DX[LODIHV QD FRQMKXER DUXPHQMDWD H
LOWAQFLRQDAQGDGH GLVFXUALYD

X) /3 @$SUHVHQDU DU XP HQVRV H FRQWD DU XP HQVRV FRHUIHQMV
UHVSHVQGR RV WXUORV GH 1D QD SDUAFLSDEXR HP GVEXW: HV VREWH
WP DV FROARYHURY RX SRG'P LFRV

X) /3 @ $QDAVDU GIHHOMV SEWDV  FXUMJ  FRP SDUAGKDU
FRP HQU FXWDUHWE  H W VRV SHYMQFHQWA D G HIHQWAV J-QHWRV GD
FXaXWD GJWMZO PHPH JU FRPHQAUR FKDUH GJILMDO HWF
HOYROIGRV QR WDIR FRP D LQRWP DR H RSIQ¥R GH IRWPD D
SRWLELOVIDUXP D SUHVHQED P DLV FUWFD H «VWFD QDV LHGHV

) +, @$WRFDUD QRS¥R GH FLGDEDQD FRP RV SUQFSIRV GH
UHVSHVR ¢ GLYHUAGDGH ¢ SOXWDQAGDGH H DRV GLLHVRV KXP DQRV

e (7$3% 0 RELD DS¥R FUMD CRV FRQKHAP HQVRV
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X) [/, @ DHUXWR GD OQXD LQIGWD SDD H SRUSRQRV GH YL\WD
DUXP HORV H FROAD DUXP HORV FROUWGHDQGR R FROM VR H RV
IHFXURY @QJ X WAFRV YRODGRY SDUD D HI LFEFLD GD FRP XQLFDEXR

X) /, @ DMQIXWIDRY GH RSLQ: HV HP VW VRV DU XP HQMVRV
GD HVI HLD NRUDDOWWAFD



X) /, @ ,GHOMLFDU DUXPHQRV  SUQFASDYY H DV
HYLG-QFLDV H HP SQRV TXH RV VX\AMQVIDP

X) |/, @3WRSRU SRWIQFLDLY DUXP HQWRV SDID H SRU H GH HQGHU
SRQWR GH YIWD HP W VR HVFUVR LH GMOQGR VREWH R WP D SLRSRWR H
SHVTXLVMDQGR GDGRV  HYLG-QFLDV H H HP SGRV SDID  VXWWMQDU RV
DU XP HQVRV RU DQ DOGR RVHP VHTX-~QFLD QuJ LFD

X) +, @$WRFDUD QRER GH FLGDEDQD FRP RV SUQFSIRV GH
UHVSHVR ¢ GLYHUAGDGH ¢ SCXUD@GDGH H DRV GLLHVRV KXP DRV

X) /1, @3WRGWW RV WQRIEILFRY IHKQV GH GVFXWAER RQ
QH [RRUHSRUDIHQY FDP SDQKDV SXEQFVEUDV PHPHV  HOAH
RXVRV VREWKH WP DV GH LOMHWH FROMIYR QRFDO RX JQREDO TXH
WHYHOP SRVFLRQDP HQWR FUMFR

X) /3 @ $ODOVDU GIHHOMV SEWDV  FXUMJ  FRP SDUAGKDU
FRP HOBU FXWDUHW  H W VRV SHUMQFHQWV D GL HIHQWV J-QHRV GD
FXaXW GJMZO PHPH JU FRPHQEUR FKDUH GJILMDO HWF
HOYROMGRV QR WD/R FRP D LQRWP DR H RSIQ¥R GH IRPD D
SRWLELAVBUXP D SUHVHQED P DLV FUWFD H «VWFD QDV LHGHV

e (7$3% O6RADQ DGR GDV FROWMKS HV
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X) /, @ DHUXWR GD OQIXD LQIGNWD SDD H SRUSRQURV GH YLWD
DUXP HORV H FROAD DUXP HQRV FROUGHDQGR R FRQM VR H RV
UHEXURY @QJ X WIFRV YROIDGRY SDUD D HI LFEFLD GD FRP XQLFDEXR

X) [/, @ DMUMIXW IDWRY GH RSLQL: HV HP Vi VRV DL XP HQVIDAYRV
GD HV HUD NRUQDOWMFD

) /, @ ,GHQMLFDU DUXPHQRV  SUQFASDV H DV
HYLG-QFLDV H HP SRV TXH RV VXWHQVP

X) /, @ ([S®RWDU DPEIHQMV YIUXDYV GCH LQRWPD¥R H
VRFLD@] De¥R  DQDAVDQGR D TXDAGDGH H D YDAGDGH GDV LQIRWP D& HV
YHFX@GDV

X) [/, @&RPSDUMKDU FRP RV FRG®UDV D GLWWD GRV W VRV
HVFUVRV SHR JUXKSR YDARU] DQGR RV GUHHOMV SRQRV GH YL\WD
GHHQAGCRV FRP «WFD H IHVSHWR

) /, @3WRSRU SRWQFDLY DUXP HQMRY SDWD H SRU H GH HQGHU
SRQR GH YIWD HP VW[ VR HVFUVR  UH BMQGR VREWH R WP D SLRSRWR H
SHVIXWMDQGR GDGRV  HYIG-QFIDV H H HP SGRV SDID  VXWHIQUBU RV

DU XP HQVRV RU DQY DQER RVHP VHTX-QAD QuJ LFD



X) /, @3WRGWW RV WQRIEILFRY IHKQV GH GVFXWER RQ
QH [RRUHSRUMIHQY FDP SDQKDV SXEQFVEUDV PHPHY  HQAH
RAVRV VREWLH WP DV GH LQMHWH FRGMYR QRFDO RX JQREDO TXH
WHYHOP SRVFLRQDP HQVR FUMFR

X) [/, @8W1DUFRHARUHV LOQGFDGRIHV GH DAG¥R FRQAGYR H
VOMMH FRPR DX[LODHV QD FRQMXER DUXPHQMDWD H
LOWAQFLRQDAGDGH GLVEXUALYD

X) /3 @$SUHVHQDU DU XP HQRV H FRQAWD DU XP HQVRV FRHUIHQMV
UHVSHVQGR RV WXUORV GH 1D QD SDUAFLSDEXR HP GVEXW: HV VREWH
WP DV FROARYHURV RX SRG-P LFRV

X) /3 @,GHOMLFDU H DYD@DU WAVHV RSLQL: HV SRVFLRQDP HQURV
H SOFLVRV H LP SOFLVRV DU XP HQWRV H FRQAD DU XP HQRV HP W VRV
DU XP HQIDAYRV GR FDP SR FDUB GH GLVRU FRP HOQEUR DUAMIR GH
RSIQ¥R UWHHXKD FUWFD HW  SRVUFLIRQDQGR VH ILHOW ¢ TXHWAR
FRQARYHU/D GH | RUP D VX\MQUBGD

X) /3 @ $QDOVDU GUHHOMV SEWFDV  FXUMJ FRP SDUAMIKDU
FRP HQDU FXWDUHW  H VI VRV SHUMQFHQWY D GLIHIHQWY J-QHIRV GD
FXaXWD GJMZO PHPH JU FRPHQAUR FKDUH GJILMDO HWF
HQYROIGRV QR WD/R FRP D LQRWP DR H RSIQ¥R GH IRPD D
SRWLELAVBUXP D SUHVHQED P DLV FUWFD H «VWFD QDV LHGHV

) +, @$WRFIDUD QRE¥R GH FLGDEDQD FRP RV SUQFSIRV GH
UHVSHMVR ¢ GLYHULGDGH ¢ SOXWDAGDGH H DRV GLLHVRVY KXP DQRV

e (7$3% $YDADS¥R GD DVYLGDGH
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X) /3 @3WRGX W HXPRY D SDUM GDV QRVIV H RX HVTXHP DV
IHVRV FRP R XVR DGHTXDGR GH SDEI IDVHV H FMDO HV

X) |/, @ DHUXWR GD OQIXD LQIGNWD SDD H SRUSRQRV GH YLWD
DUXP HORV H FRQOAD DUXP HQRV FROUGHDQGR R FROQM VR H RV
HEXURY @QJ X WIFRV YRABGRY SDUD D HI LEEFLD GD FRP XQLFDEXR

) +, @$WRFDUD QRS¥R GH FLGDEDQD FRP RV SUQFSIRV GH
UHVSHVR ¢ GLYHUAGDGH ¢ SCXUDQGDGH H DRV GLLHVRV KXP DORV

e (7%$3% S5HWJIQILFDQGR RV FRQAHVRV
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X) /3 @BSUHVHQDU DU XP HQRV H FRQAD DU XP HQVRV FRHHQWMAV
UHVSHVIDQGR RV VXLORV GH IDD QD SDUAFLSDE¥R HP GIVEXW: HV VREWH
WP DV FRQARYHURV RX SRGP LFRV
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6HI XQGER 9 LAV ¥RDV 6 DXHUH YURRWK

+£ GUHHQMV P DQHLDV GH WH P SOP HQDU 3%  SRUP

- HP VRGDV HDV KE XP FRQOMQUR GH DWYLGDGHV TXH SDUMP
GD DSUHVHQWDEYR GH XP  SUREGP D DRV HWXGDQWN TXH
RUDQIDP WDV IGHDV HP HIXISH  SWRFXWDQGR
FRP SUHHQG-~ R H VRXFLRQE QR FRP R FRQKHFLP HQWR TXH
M SRWXHP $ WIXW GHMBFDP TXHWHV FRP EDH QR
TXH Q¥R FRP SIHHQGHDP H S@QHWP XP D GMMEXIEXR
GH VDWHDV YMWDQGR HVFDH— @V 1D WHTX-QFID
FRP SDOMKDP DV LQRWPDO HV HQFROADGDV FRP D
HTXISH LQMILDQGR RV QRYRV  FRQKHAP HORV H
HDFIRQDQGRRY FRP R FROMWR GR SWREGPD
) LQD® HQW UHDQ@] DP VXD DXVRDYD@DEXR H D DYDMDEXR
GRV FROU DV H GR SIRFHWR YLYHQFLDGR

$ SDUAU GD GHVFUG¥R GD P DQHLLD GH LP SGP HQWIIS¥R GD
3% GH 9LaDV YRDV 6DXHUH %RRW D VHTX-QFLD GLGEWFD
DTXL SIRSRWD « GLYLGIGD H DSIHWVHQEGD HP HVIZSDV $V
HWAXWIDV GH S@QRV GH WDEDMKXR H | LFKDV DYDQDWYDV D
VHHP  XWQ] DEDV HP VXDV DX@V WWR DSUHVHQGDY EHP

FRPR PDMUDYV FRP SOP HQMUHY TXH SRGH¥R WU
XWID DGRV 2V  PDMUDY FRP SGP HQMDHY R

DSUHVHQVDGRY QRV $ S-QGLFHV GHWH H ERRN

$R 1LQDO GD DSIHVHQDEXR GRV SMQRV GH WDEDXRV DV
SURSRWIV DYDQDWYDV GH FDGD HVIDSD V¥R DSUHVHQUBGDV



3WR ' DQL) UFDAR

3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,

" XWDe¥R  SHIRR " DD

FROKHAP HQRV SIKYIRV

XD

o $QEDHRVFRKHAP HORVSKYIRVGRVDXQRVDADY<VCGHXP P 08D FRGFHWDO

e OAMHYHH SIFDEYR GR TXH HE D DAMGDGH SDUD TXH SRWD VHJIHMWD D CBUAVHQMIEKR GR P «VRGR GH DYDIDER @D
DAYGDCH

0 DMUDLY GHRHWEURY $YDIDEXR

e ) IFKDDYDOIDAYD e )IFKDDYDIDAYD )REBD 0 DSDFRQAH\WMDOQHDO
o &DCHV

e B6ACHVGHDSRR

(VAXWYUD $\WHGDGH

e ([ STFDUSDD RV DXQRV EUHYHP HOM D DAMGDGH H TXH DV DYDIDS HY \H CD¥R DADY«<V GV | LFKDV DYDADAYDY H
SDWARLSDEYR R AL
e &DR RVDOXQRV QR \DIEDP D QIHHIED HQAM P DSD FRQRHVMDOH P DSD P HQEOH STFDU P DMUDOH WD \@GHY
$P DSD P HQEIORX P DSD FRQAH\MDO%
o 2VDOXQRVGHYHP SURGLUXP P DSD FRQAHWIOSOUD VHIHQWHIXH QD IIFKD DYDIDAYD IRBD  TXH DEREH D
WP WD TXH \HE WIEDBDED QR AL 61P XOER ,QAFDUSOUD RV DOXQRY TXH HBV GHYHP  CEREDURV VHIXIOMY
SRORV
o GRFHWRHKDH &' $' $1,8' *, 7%/
= $ P SRIWGAD G SUYDAGDGH RYICH H SURMEYR GH GDERV SHARDLY
= ' LWHVRYVH URVSRQCELAICDGHY GRVDOXXQRV TXDQR ¢ SUYDR.EDGH H VHI XUDQED GH FRQBV RQICH
. /*3
" & EHEXOLQY
< GHH WHP DLP SRWGAD TXHRVDXQRVQXR IDEEP X\R GH P DMUDLY GH FRQUXOD
o 2 REMMIR QR « FOOWILFDUDY USRIV DILP GH DAIEXIUGRV P DVMP LGHQAIFDUDY @FXQDV TXH SUHAMP \HU

SUHKICDV SDIDR ERP - DQEP HOWR CD DAMGICH

" IEUR GDDXMD







" XWDe¥R  SHIRR " DD

DV@RXQDV

DX®

o  SROMXKEAR GRVRGAHWRY EDH DEURVHEIGER GRV FRCAHWRY H REMWYRYV GHRHMEURY TXH Q¥R IRIDP DEREDERV RX
QR HVWWR EHP HVFDUHAGRV SOUD RVDXCRY

e $ HVARED GWHVWSIFRY « EDHDED QRV P DSDV FRQAHWYOLY GRV DXCRVY

0 DMIDY GHRHWEURY $YDIDER

e ' D\KRZ o 2 BEVHYBSLR D SDWASDSR HAVRXW: HVHP \DD GH DXM@
o AXDAREWDIR

o 6MCHVCHDSRR

( VXD $WYIGDCH

e $X® H SRUWYD H ADRIDED VREWH RV FRGFHWRY H REMRY GH HAYGRY QHRHMEURY SDUID D FROMKER GR VAL
6P XOER P DMIDOH WD  \VIGHY $A.CDEDUD AIIVIO6 YHIXR HP SRWMIX-V H $ELI VIOAW] HOKISY YHIAR HP
lQIGV

e 3URUH DCSUMVHQEU \RP HOM RV FRGFHVRY EDH SDID TXH SRAMURP HOM RV DOXCRV SRWCP [P SADU HAHY
FRQAHVRY DADY«V GH XDV SHTXMDV

" IEUR D DXD

3WR ' DQL) UFDAR

3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,




3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,

3WR ' DQL) UFDAR

" XWDe¥R  SHIRGRY " DD

D WMDEXR SUREBP D
DX

o  QRQM WD} DE¥R GD VWWDEXR SUREGP D TXH VHLE WIEDBDED

o ' HIQGMR GRVSDS«Y GHFDED DOQR

0 DMUDY GHHAEURV $YDIDER

o ' DR\KRZ o )IFKDDYDIDAYD )RED 2 TXH YR HQMQGHX GR SUREDP D'

o 4XDAREDQR o )IFKDDYDIDAYD )RBD 4XHP « YRF QR-AL

e ) IFKDDYDIDAYD

( ABOXYUD $ W CDCH

e ,QADUD DX® CBIAWHQBQER RYG-R H HP SR GHXP P RANWIDO 7KH 7KUHH/ Wi 31LJV0 RAN7UDD

e $RIP RYGR AVPMUFRRP RVDXQRVTXHP HBVMQADP FRP R FXGDER H AVAXWUR SCBHOGH FDED SHIRQIHP

o 1 DFRFOMR GR GHEDM\VREWH R FDVR GRV 7V 3RIXLQKRY CEUAVHQEURY WP Dv SIRSRWRY SOUD DWUP D

e &P R WP HFRBIGR QVPMU R SDSHO GH FO®D SHYRQIHP  CBRQEQER DV UASRQDELIEDGHY GH FDAD
SDWAFSDOM 6RP HQM DSV D DEUMVHQEIERR GR FDVR H GRV SDS«LV RV DOXQRV GHYHP HVARBHUMAXY SHYRCDIHQY/

e 2VDOXQRVGHYHP DSRQEUCDIIFKDDYDIDAYD IRBDV H  RWHX HOMQUAP HQR VREUH R SUREGP DHVHX SDSHOGR
AL

e P SRYEQM UMVDOBUTXH QHWD HAISD RVDOXCQRV SRGHP SHVTXIVDUH FRP SBP HQBU XDV UAVSRWEV XP DYH TXH
SUHAMDP HWNMGDUR TXHVHX SHYRQDIHP 100

" [EURGDDXD




3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,

3WR ' DQL) UFDAR

b P O/& U0 @&N UYO +&YViHBf  1LY&D Vi

O/&

LYaY&D Ya UYs$ & 5/ Uvu Y #4 Vil B0 Ya

OYa / &0 Y80 Y +#s Ob U ; &Yi#a TYAMY | U&0D [+ #&
Wa &Y UY YO 184 Pl # Yl Q & Yo G1YOMH &8 Y&
VAG@AANE Ya&HvaOY YO iasY O #/ O /U #O w0 i 1 VALY YOY&K | YBL&Y
v+ #®8y/xN O & WD/ &Y &&Y V& U Y O Yiva
Y, O O Y400 | 01 # Yx Y& Y8& VR UY..00 Y4 0 | # &
O Yivaf #O +uUR& ..60 Ya Y&tvs # OY&S8Ys U Q &

#@ YN Uvs #@OAAYY0 @8N UY& Y0 #4 06Y @0 YaYFG Y

Yiva Y + UY/ Y06UY a@/xN @ #UYiBBOITTIT "/60fr oO#vR Y &Uu &

O/ &/ &1 @O Va

$ +Y U/ YeRUY+40Y&U O/&

o B0 LVANiVa"lY &Y & UBNe & UY #H@OAWAY 1 #s @ YU &Y "IY Q& vid Uy
Yo YO YaU &Y YOY&SYHEl Va0 +4YUR@ T Y#01 # Yx Y& Y&& Yk
o P Q&N VaYiVa"IYVs..00 VaYtht | YVa UYGFYHE VO +4 1VAVLY #&& "/ Ya"I YH# Y& Ya
UYH+YHYOYES) & YO 0o U "/ Y6 O/ 86  UYHL&Y# YAR"IY! Ya Y8& Ya
o gY@ C3&60/Y # &# &UVEYVA@IAY&UY YOY&& 1 O +4Uva@d Y1 # YOAUY. Y
&Y+ #UY p; U YO Vu O H#/& UY Y VaUV& &YiY & Y &4Y &0  V#OOVAWE& Y
UY 0 VY +&UY +Y&Y /| OY&"IY @ Y& &YiY & $ ¥4+ PO #Y v ORYHI#
"IYY&y&Y@A 80  # @ Va@#OAWUYU vOv& Y& N Uy O #@#'lY
YOV8& | | Va@O" I YVENE& | Y VO +uUYa..80 Ya
o P O +Y#4"1Y UY+Y# 0 YV# &Y Q& @ | Ya QAW AY WY .60 Ya & &8 Ya YxN
O &tHd 6 @8N UYO +4 o6YY&YYUY@ &Y##& &0/ YO &'/a O8/&
oY 8 V&Yx Y&

fY & &&Yi/0+Y& + & Vu0 #4UYO & # H& Y&V | Y + &Y &UY&Y
TH

. 0 #A GBuUv #H@OAAY  BYY # +xN UYUD & VY&& ViR

o PRUGHG &YH& &/OOAVAIY&"IY &4l &UY@ +Y#O #YvxN 1 #aOaUvOY Y
&Yi [ #u xvuUY 8l ¥&O & oY

e Y &/xN UvuHef Y O/& &UY@ Y«N UY #a@OaaY oY O +

o & &/OOAWIYY & Yx Y&UYd @8N UYO +#& oY




3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,

3WR ' DQL) UFDAR

A~ -

V&Y poYORY 100 +ovD 61 Yu UHBT Y800

+ $Y Y sl & ,&H UY + .80 Yi++0VYat
& v, U &Vi#s OO/ +& TiYU O Y, YD i G OVe’# O /# 0 Y#
& UY + Yivy Uy, + T/ U+woYO [Y# T1YUO Ya UYvOOY&RYU +0Y

YOO | +&AG0 [+ Y# B poY YIiY U4 +06 VY YaYU+OY .80 &0 Va UV T Y
L0 R OYHR V01 # Va0 AGO HOYHE& UY & &Y +G 40V .0

&& 67T OY YIY U + T # #H0G@® Y40 VaU/l Yi+0 #OrU
vO0 | +yO0OV8& UY Ya Ud T vO Y &m0 T i HEOTITT 1 #0YU” Vi Y&O O #iYU
5/ #+0Y#O/&Y UY+/H &

o poY .@0 OVH & Y& #HIOG # 018 AYHY @ Y#YU Y% U +0Ya 40Y YV Uv% + ¥ONU
1,80 | &GOGYOON&EH T ©OYHVOD | + UURO &1 Y& Y2061 # Yad

o pOY YIY UYs +V#i | Y&4OYa+0Y .80 AY&Y#VI +1 # Y@ 1 ©OYHYO0 /| + 1iYUO6 A0ED
O/ Uov@ys AYUY% G YVOOY&E 88 GY@ WO Y Y&

e @Y Or60/UY& 1& TVOO /| +VOOVYOH@NE # @YU OGHOY &0  /&:p UY Y+ Y +
SONY & +& 1 10Y && &OVANU  Y&&Yi Y& Vi U A& Y8& &Y Y & A0 &/A Y &&
9 AY@# 6% O 8u + 4 0Ya4 AOOY H0& YAY Oy O 16 & oV Y YOO/ + AV&
YOOV8&YU &U Y& + # @ A0 YOOY&YU & OY +AY&U Y+40# /i 040V .00 YOO | +

o pOY /#G /& UY+Y# 0 YAOYHOVY#HOY YiY U +@ Y#YU Y .10 R #H0G AOVY40VY#0 Y6
v &0 & YUY  oYYOD/ +0 @& Y% UG+0YGE / UOYOYU#& &DY1 #+0Y
O & /Y Ov& T+0YaYHOH &

&AN#+OY 1 Adi 06 +&A0Y OoUbT G/#YVH | Y &

e povYod #LOY 1 0Y #HOGYs U Y YaUvavs # OO

o pOY# 0WYs UH&  &AOG&EH UY +&& / Uova@ O Ov# 01 +0Y #HiyOGYs U&YQ #G 1
Y6 oYVOO/ +&

o poYY &b THOYHf 0 O/&Y& T 0V #H@OGC@ Y40 &ABOO Viig

e iY& 806G O/&Y& 1 oVYVOD | +6 @& &




6 f/O&/xN UYT + &0 &#41 YU #/& | &Yi #/4

/&
LYaY&D Vi UYs$ & 5/ U% Y 4 Yl .60 Ya
Y&vs # OV&&Y, U bl A, Ob Yl ULY&D Vi .80 Y
YF6Y Yive Y + UY/ voUYy axN UYiBN TiT11 @+ o6#vek #Uh & #&RY
VAR VO &/xN &Y O/&Ye, vuOmyxN UY/ YHO 1V4& D &ViH#s Y UY1 #4

JOVIVE 1T +& Vabl VAWVR U @0 Ya Y & Yx Y& O &#4i YU #/8& @FY+ V& Y
O/ 00V +Y& @0 Yata Ob & E0UVAYFO/ &N U  YHO T& Y/ Vatv#tayxN  008Va Ya
YUY & O34

$ +Y U/ YeaRUY+40Y&U O/&

o B0 VaVLYT VatYH& TH UV &1 8 Va0 YiY YOY wr&v#Y OO YaUY@) |&vx Y&U
i b/

e Pibl PvO&D UYO#6+ GO Yu Y +/ YHO 1Va& Vi 1 UD/#Y 0 00V Ya
@0 va |08 Y ¥

o Y@ 3&60/Y OhHH#RUY Y YUVE& &YiY & ; &Yi#iu Yi®&M0O &/&"/Y
o Ys VA0 1v4& Yo UR &H@ U #/ YUY 0 Y + &UY &Y / ov&"/Y#HO oYOv#/.
V&l +&Y Y& UYO / &/xN U # Y& &YiY &

3WR ' DQL) UFDAR

fY & &&YT1/0+& + & Y40 #4UY0O &# & Y&V#H /| Y + &Y &UY&Y
TH

e 0 #A QBLUYE&  &OOAMUY UG v YV&O &Y'/ a G/’ Yi vaaUYUavs ¥xN Y
@ vxN Uvs #a@OaAlY o6Y
v@.exN U &UYs & #@&Y YaYH/ERY O/& &UYOROYHD @i YY YOY&AWAY UY
o UY &x Y& I&Y& YO Y &/#Y@O Yu
RO &N & O V& YUAWRYAY" | VIV&UY #+#/#/xN  0084YwY 6 6 vxN U O +Y0U
iY&@ o6Y
o Y, @/xN UvHBf Y /#V/& Yi &Yx Y& Y#HOY +Y&Y # ¥xN 1 # +xN UYU/D &
Y&& VARY1 #H@OAWAY Vb +Y# Y+

3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,




Ve VY f &OT Y O/EROT 0 + & ; &Yi#/

10
+ $Y Y Gl & Yu&d UY + .80 ®& O
Yy HOYH&H UY + YIY U + Y& #H  OY &4 Y& poY ..@0
®UY % UOT %O Y & 1T iHNTITT# #.%U Yavis U Y Y& poYVOD &40 &

Ov/&YU Y Y Uvs 1RO Va0 TWiVaY; &Yi#4a  #16Y AoY®Y vao6/ vaYU o + & T+0Y
L0 0 Y O/MME80T o/ 08407 & V4D & AYHY  &YU poY ..@H0 Y& #"/ Y&& Y
UY Y0 T4OY1YY #10YVa UYs / O ORY+Y/O0 0OY& O34 YA #

5/ #0 Y#O/&Y UY+/D &

poY .0 OVH &+ oV & TTYUUY: ViY+ Y86 YiY¥aUY 4 Y%AY %Y1 U Y+
HOY 1Y U/ #RYO0 &

e pOY YIY U+ @&vOO&U 106+ 40 Y GONY#OT YivuY #16Y + ov# WU /0®G
o/ 684y Y ..8H0

o @I OV 6O/ UY&EOHY & +& 1 40Y ; &Yi #/4 && YO @ Vs VuRY& 6 61 1YY
#T0Y + Y YIY U H&UY@DY Y UAG Y& Y&0O  H&HO 1 @Hi +Y 0 + &Y U+Y
iy o R0 | w0 &GYO6 OV &&

3WR ' DQL) UFDAR

&AN#+OY 1 Adi 06 +&A0Y OoUdT G/#YVH | Y &

e povYod #, OF TUG v #Y&  &&D0GGY. U+Y Yiva O & /Y OV& TUYiYa Va0 Vs U
oY #HOC@® Vi

o  8AY8& Y + 1 #uavaU YaYHL Uvs Vi Y& O/&Y& TOROVHY @i ¥ U+0Y YYUT #1vet
O Y & + Y@

o & &8O Yo # HaY YV & # | OO H/OHD Vi UOYH @
oYO + +

poYvs /a0 THOYHF YU +OYHY Y@: + Yi &Ya0 #Yi VHAIO T H0Y

Y, Yo Uvaveys U #H@0G  +0Y 0 +Y# Y+

3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,




3WR ' DQL) UFDAR

3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,

& #WYe QYHY DT Y Y& VYUY Vi +aK Yd/a

/&

LY2Y&D Ya Vi) YHUY | Va VaK Y Ya @0 Ya KYiB/4

| YaY&H U +Y UY B Y & 106 TY VaaY | i # Uy t ovas& U Ga¥ # |
Y& Wa +Y Vatp &4 O a4 Onb v &I UY [ O&#1 Yo YiY UY KV
O &Y UYQ o Y #4@ 1Y 08LUY Kv#s # Ov&sys &4 O4Y YFaY o6 UY a/xN UYiB
BOTTTTT #Or o#v& #U%s & #&v#Al Y U "/Y 60y vYOU& /I & Y4 Y +
& Q84 &/ALUVLYED ViY YOY&RAWANY UY #iava Y + &0 18 ViKY,

$ +Y U/ vaRUY+40Y&U O/&

Kyiavigt YatY#& 1#0 O @i Uaevs 8 + U Y U &Y O YViR&PH &

& OLUYiva"IY Y &Y Yiul OO OANYELO | Y # O Yiv&Y N +0 0V
0+ xN UY O/ &v/# s

o &Yaa C3860/Y O4H#RUYHY VUYVE Y &Y & T oVak &Y / o0 &U & V&
"IY @ Y& &YV &YWV H& & idO&UYWXF U o6 voOr Y & %Y
K V4

QA& UY Y O v YRUYHLOYRUYS&RY O/& Y&&Yi | 6 Y& VabH/&

0 H &HxYuUY+Y# 06 ¥40 UY &@yxN _ #O0YHY D i Y Y& YuUYI Ya K Vs

o 5V 68uP6UY ANY iBBO 6Y: & #H Y& | i #OYHY @i #/80

o H&OxWO UY Yu NYVs Viv | #uY O/& UYORDYHY i Y w¥Obu xvV& il

fY & &&Y1/060+& + & Y40 #4UYO &# & Y&V#H | Y + &Y &UY&Y
TH

. W& &AM YivaU & ViR . Y + Y Yot wxN U O #, Y +
Ud 6vs Y VaG@/0Y& 6 YUY &Y/ &160 &

o iYVY@ GaLUvYU O/xN Ud v, YR&Y&D V& Vi Y &0 #wL Y + &0V & &

oY
o RO &N & O vu&yHrU/YU O0YHY @i Y&/ Y&O &r/a & YivaayYY O vk
@80 6 vOr U O0YVHY @1 Y%&OUY Y #4U & @ &YYa YOV&RAWAY UY

# vat/xN

o @a&xN Uv#y& &/O0A/AYUY Y #HEUYAMIYY&Y & V&Y o Gy +Y&UY

o . YO UYUYOV#/x Y&IVOVEY #UY&& C/&RYi# &UY Y &4Y &&
UY Y&/ UYs +Y&




L O/ QOYHY @7 Yava@D 0 | YV HiaK VG

+0
+ Ve H@aY 8D 0 | Va WaKYH4 0OY @ KY4e4 Yy
B oGy U &I UY + AV& 1TY UYU 6 v Ow0% #A0Y T oVak i#! OGVa +OY#E&H UY + 40Y
Uiy U + 84 O & OLBYVODEU 1T &OT Y4 0 YUY 1 KVALAGO Y
Y #may On 0 Ky#y/RiY. 0GR & 671 804 UY % UsT O Y &40 T iHBOIIT 1T #

#oUvs ViYEVHAIOT 0OV+0YO QA +O/4 &YUE OB & Yad AGOUEAY.TE &D Yy U
0Y YYUT # &3 i &Va Vs Y +1 #KYiBA

5/ #oY#O/&Y UY+Y/H &

o Ky#uOVH &+ OV & TTYAYUUG 6. O D #& 01 6 &#H/1&Y + vaUvs Vi Y

o 4 OuO Y U&+HVa+Y &AVRYO YYo 7 OVR& VaY&Ya U +06 4 UYU+
O/ &Y OV#
o $@JY OV 60O/ UYEDY & & 1 +0Y T 0Va& YE8YI Y& WY& — BL&TH vaY & A0

&A 0OY && YU & Ta4#H #HAUYSOEO T OYY 0 %06 YOr KV
E/ 04 76U #H UYHH&YO | +10&O/&Y 6 YT A6 T Y#4HD VY&

o H&OV #IYHRO Y &40 1 #O0OVHY @i YYD 6 | Yo +aK Y.

o 5% 6GO Y &/YUA® i HEOT 1 Va+Y#1d8+10 Y1 #O0YHY @i 6  #4B

o K #0OVY# #HIY#WU+ YGioYd OV Di O_YYs i OOUKY 6 il

3WR ' DQL) UFDAR

z

&AIY#+OY 1 AdiT 0+&A0Y OoUdiT G/#V#H | Y &

e poOY YiVuatN& &ADOGG T Y4 &0 &7 Y% Ui/a6 T 1©0Ye#OOUN UG 6
OYov@ #va U 6 Y VOH@H&

o pOYH Y@: OY TUG &% YU O/d 6 &0 &+ #H@ +ov# 1/ 0 Y OYov@D #&

o & &8O OY&YH /& Y& TOOYVHY D1 % U YI %Y UY 40 Y
YERY&RD T Y6 VO TOYVHKY D1 G/ T Y YR Y #40YYatd Y
W Y/

o  8AY8& Y + THOYH& &AHVBG 1 06 #Y U+0YE V&Y +8&06 6 QY +& 1

e poYO VO T&YAY Y & VA & O3 YA #&%U Y&YiOi i#/
AY %Y i

3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,




3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,
3WR ' DQL) UFDAR

V& #Ya ; YiY &UY; YVipVYG #l AG+

/&

i YOV Y Y +Y %O/ + #.Y O & #LpYG #l AG+H OY @ @ILY /| 6O Y "IV Y4
O YiY 10 Yo/ YA/+84U ; Yda O8u #idds ; v Ol/# & &Y O YiY & N
Vi + #OAE& ;1 O &AWV Vi V/#Va@ OY Vavs V#a GB8LUYI AG+Y O +Y0U &"/YYY: N
#U G Y@ +aU "/ Y& Y& 8PHYV& & O UBNG & VI + #/&R Y H#HyQAAY | AG+Y &8 YuY'/0 Y
Y&N  # OYV&& U &#Y&  &AYR #Y&V& Y40/ Yx Y& | CovUYVAJY 0 YUY 9VD Y#&
O&bsU oUY axN Y#i/l v Y &N va#aAL&OW /& UY; Y
o U0&HB: | &8s @0 Yo @ YR&Yi/ 6 &Yk Y&O 4 &V &M & ; UY @/xN  # Vi &
K #/&Y KYaYH/& va@d vaO 8041 v0O Y &xN 10v% Ovérs Y &UYs & O/ &M &1 & Ya
O YiY Y# /+xN UY@ Y% /& N Y+#04) UY&8 Y%0 YiY Y@O .0 Y»N UY &e &
[+ #k Q& &#& &H& YV Y6/ ¥YxN UY; UY @ ¥#«N UY UsNer &Y + /& #
Ga#0 +YoU N v+ #0W /& U &8 Y%@0Y06 YiY G5Y%&AUWAY UY 1a&via #/ Y #4"/Y
vuOxN Y UBLY 0YxN UY O +Y0U &1%& &0 & %6 YiY Y@O0O &&Y 1v&8AWAY
ay TOLYY V%Y 00® P UBE Y@ Y& &%/ YatN#avxN 008 Y &
O +Y0U &GO/ &YURSY 0 YA & @BYa U #Y&WI #/#8l Va0 YiY  00&V4

$ +Y U/ YaRUY+40Y&U O/&

o pYG #IAG+WYiIVs"IY /& UY; Y#uO#0 +YOU N Y+ #0U @ Y%&Y & UdNG &
i+ #/@&YUYO YiY

e P& VO &MU & UYIY UY "/Y /& UY ; b/ %o @xN 0 id4aY "IY Y
wil Ve Y &N v 0% N Y&eOvahn& OBY & 6 &Y&UY & vavs &N

e &Y@a G&60/Y Vin@®&O &V/&UWWE& Yadl Yx YUY ; #i & & UV& Vaa@JI/AY&
U&& #& &ua¥& Y% O8N U& O +YOU & Y UY 6 Y +& UY Y& YOBLRY& Y
O i 84Y User

e .a& UY Y O ## VR UYHLOY& UY&RY O/& Y40 +Y# Y+ O # YFY Y&
&Yi 6 Y& Vabt/&
o 5 #VY& #8 P"IY O/& pYG #l Ad+ &YVuYHY& O & YH_ &UYs:
o 56f: p¥G #l AG+YYiN@ [ xN U &UENG &Y + #/&R& Yad V08D | &8/
o LpYOD 184 Y& pYG #1AG+%: UY &Y#IYHY. Y 4 Vb Vi #YUBt | OYHY& Y

@ Yi#d 4 Y

fY & &&Yi /6 +Y& + & Y40 #4UY0 &# M&Y&VH | Y + &Y &UY&Y
TH

e 0 #A GBuUY% # +YxN U &UaN& &UY O YAY YW + #/48 YaY#:Ud &

&0 & Y&bV/&Y YivakU /& UY; v#uO#0 wYOU N v+
YOY&SAWANY UY#Yi | Ya Y &N Ovi#a& O /& UY; wO/xN UYO

Y@vHO & &Y # +Yi Y#va HayOAVY

o & SYOOAWMUIYU &UYSEY @ @U #&UY: YUY& V¥ # Y&"IY Y#
uesYy o6 vxN UY&sy&O +YoU &




3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,
3WR ' DQL) UFDAR

V& #YYs ;0 Vi Y&Y. UpYG #l AG+

10

i YOV +G 87 Y& TAHBYHPYG #IAG+AYR 6@ @U 6 Y 06 CAY + AOYH OY#HO Y4 Y AY&
Yoo/l VaYU/ 8T #HO&B4; tY Y OY ; + OvvaY/ Y40 #8YU& /| U&Ya Ub Yi Y& ;AY&
[&YU+ # VY | AR @AY UV Yva OYo O + +&YUD + #UOY #4071 &H /&
"IY&D &YO 1 +0 GO O0+¥a U #HOG | AG+Ys UOY#HNY. YAV &I O1 40 &Y#H& &D YT #0OVY&Y
Y40/ Ya#d & HOY G /& Q&G T9Y0 Y &Y odi O Y & wuU
&HEONYHII | Va0 & +OY/& T ;06 Y /8006 U &#G poY @ T0Y&+0YT A6T YO0 &
Vi B &++0Y VOO &YU Y &0 T #K #4Ya UKYAYHL Y Y4 Y& poY @D &YY &16 ¥u G
O Y &uO T #0OYWs YiYOU U+ OY#HO YiYVa U# [+40 U Y+ 40Y/ Y+ #HO/U/ &Y
T oY#HO YAY vaU @&Y .0 vad 7 GoHo+ OO && 0 & #& &DY T # H0OY
0/ V40 T0O0 GOO+OTHOIY Y +OGONVA4DT | Vi #HXUO + +/8 i oYH@&Y % U
0 ViY ;UY 18V 5%&Y0 U #/Y&+0VaOva0T ¥ UURLY 06va0i 144&Y O +Y +A60 OY#
O ViYLU@ADY O &6 +Y&A) 184 1%&¥0 Uw%U &YM&+0Y /08 UUad Y% G WY
@ " Y&&Ys | ODBHHYOWD  THOYONVaAYUY, UURLY 0 VaYUO +Y ++ #& #oY# /1 0&
o iy

5/ #0Y# O/&Y UY+Y/H &

o pYG #| AG+OYD &40V & T ;+ ONYAY/ Vi #HOWUO + +@ YaY&OY#O GO 0+% U
0 Vi Y# 0+&

o pOYYOL &YU VA | Y 0Ya/ &8 T ; &YaYOD i@s0 @0 YaU4OVa+OY#HI/ Y0 & +
Gr+OYV# Y 06 o6& To&Ys &0
o $@N OV 60/ UY&+Y®D &4 Vo u@&Y& T ; Va0l Va0 & #O #& T VOG@N& OG 4 &Y

#w& &DOYT #OVAO T 0OYO +Y + Y UYF Yi+Y&0 /&0 +YOO i GYa U YA
e &/ Oni6U #HUYHDHYO [ +H0&RO/&Y  +0Y0 +Y# Y+ 8 O ¥&0 #0OY1  AdIT VD Y&
o 5#HY& # P"IY O/& pYG #l Ad+ &YVuYHY& O & YH_ &UYs:
o 56f; p¥G #l AG+YVaN@ [/ xN U &UENG &YV + #/fR Y40 U0&#BL | &8V
o L pYO 184_Y& pYG #|AG+%; UY &Y# 1Yt Y 4 _YibuVi UG | OY#N& Y
@ Yi#d 4 Y

&AN#+OY 1 Adi 06 +&A0Y OoUdT G/#YV#H | Y &

e poYd #HLOY 1T #4001 0 YUYLUO GO O+ 0+&0 +0Y Ud V4 Vi ¥

o poYVYH0®LYaU Yivad a0 & 1/8 71 + ONVAY/ Y40 #HOWUO +

e poY YYUT #OYV##i | Y0 WY/& T ;60 + +Ova0 + WA
# +YOr #HyOG

o pPOY#H& &DOGG 1 ;UY@ YRY: U+0Y VA # &0YaYs A 40OV OHY.
Ugsy ovad T8 DO + +



3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,

3WR ' DQL) UFDAR

TEOHD ; @&a YxN O 6 Va V@& UYaHb f
/&

0 &Yt YUl v#O T ol | OB Y'IYYOL | %O | Ay
Oun @ “FN U%ul 6@ Yiowd 1 6Y O #wAML&Y @IaY & vu#vedla GBLY
G0 &A C/&" /Y6 U/ VRSYERD Yar &84 Vs 6 &0 vt O/& UY Y# /1 9%&Y O | O/&
Yava Ov&1@d/& OnuU O YL Y W+ U+ Yl %®& #06 0Y#1 64 48/
"IYFN 10 Yu+Y&UY & Ya  #Y OV@atYOYOM Y Yvx¥&Ys 0 Y& # Yo UY/ Y

Yai # wUY Y &4 Y &0 + T #AVAV&

P& 6 @& YA #& O &0/ U @& 6 0v&UY 6 @& vxN  UYOAGY. #YO #i#1 HYO6 Yia UY
f#+xN UY Y & HBf Vids OfYH #Yi &t & UY VOV&& & Y VaG@UVAY& O6Y U @0 Y'Y
S8R 8 & Y&+ & & v /0L Y Y vOY&& YUY & Y& V& O O/ay/xN
O+ #D UY v@iVxN VY#i&# &UYO [/ &/x Y& Ya+) & # #&YA #&UY &v#a@x & UY
O+Y#H Y+Y Vil # V& UGOVR T #4 O &oUD&"/Y 6% | U&S8&Ys & KV &

f Y#YGYa vieowd 1 0r U & Y
P&UYJ &O U "/ YKYH &Y&Y@ Y& # Fo A& ULO/&uUva@d Ya Ya YU OB Y Y
&Yl o0&+ #HD UY U8V @ Vs Y&/ BY/& YLD YAW& Ya P+U&UY Y @ Y Y Y + (
Oo6GU O vu&8l OA 8+ F&OLY O w40, O# UYFN P UR& Y& Y &4Y &
Yo 6 Y&T s H&NVIV& Vb | UR &d@ O YO YuKY#0 & Y@ % U |/ 88aaY
W v OB Y vesv&aY@a C¥& Ko &b fo0®D @/ vyxN Y %O
Kv#O &f Yiavars v &/ U % UYo a&id # YUsYL
Y 08aUvu@o Y YON 1T vaN Y Y% +#4 Op @/ vavxN Gigr O #4uKv0 &
fy#aery, YFaoU / voUY axN Uy iBHIT 1T 1T OY o vk #U4 & HWRY
VaYHYER UY@) 1 YAOWLUY/! Y "/ YH) Yva &1 Y + O/ &/

$ +Y U/ YaRUY+40Y&U O/&

o f#  +#LUYIV"IY &UVD & O &Va@& UvaHet &N O O3k Vs Y&OY YOY#
@@ Y# vOs&U Y OB Y UVIY UY U YYD &Sa00aAUY UYsY& Yaua Ov/&
# OY&&

. YiV&ud  HY&uaVa@adVAY UYEY& # @& YaYiva U "/ YO Y#4Y/& U &U &@ Y4
Ve #HyQAAY UY Kv#0 & fY#G. Y "1Y Y& YaAa Ca& &N 0 & 180 Y& Yaa | Ya
O Uy wN

e &Yaa G&60/Y #i&#&UY OL/xN o+ #D UY O &O4LY O | &/x Y&"IY
avs VO Ve OB Y O &Yiva Y +YUmb@&UvuHef O v+ #/xN [ Udas.

fY & &&YiI/0+Y& + & Va0 #4UY0 & # H& Y&V Y + &Y &UY&Y
TH

Y, @/xN U%Hef Y 0 @& ¥x Y&OH 0 VR Y& YO8s Y Y  "/YL
Oty xN Y/ & UYUVD & Y&& v O # @
P& 6 &Y&UYs #HdyQaJv/AUY 6 Ua@ Ya i1y +Y1  YOY&8AWAY UY &Yi [ #/4 xYs 0
b 6V

0 #A GBuUY% # +YxN UYUVD & Y&& V&Y & # OYUd Y + & Yi V&
& Vil +08Y/xN &Y vab+aYUY # U & 6 Y& Yi ViR

@AY Y YU @aD0AAY UY # @& OWV& # Yo UY U &Ud 6
b 6 ViR




3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,

3WR ' DQL) UFDAR

0 Ya YAY #0 O0Ya, Q&G Va0 +0# /70 Hof

10

C Y UBHD T 6 &y U Y Y wuOd Y+ovr& O YU+Y 040 | BGAY&#HO #IYU
poY @0 FN U%ulo@. 1®O00/& Y% Y AY& T/ U GYY&& 06 o& #&JY OY | UY#
B0 &V O¥& o U0 1 [ #0Y# poY &Y |/ O @& V40T Y O/RY Y O/ +#YU TYA
08 YAUY OV var0Y G0 Y&OY Y 9 AY@# U #H1 Y Y VaR& FAY&AN WU 0V F N
& #HGOYI # o0& UYVa0 oV YOVG@U Ya G [/ & +OWYA& O# /10 Y Y OG YU Y84 61

Yh #

POY O @& Var #& &YY 07 YA Y4 /Y& 106 @/&0G Y40 UYOUYU + #& #+ OY6Y Yiu Yava
f# YO HA Hf + O #OH& 1 YOOV&& YU Y YOH@dr& 1 Y @ % U
&Y & & YO& G/ UX8: G/ Y&O T YOON&& + Y& Ya U8l O V& Omo Ot A&
o0&+ # % U O | a0 O #HI& VO D YU OG 6 +Y# Y+ &YHADY # @IVH#& Y4 U Ud 6Y4
YA # & YA OYAV& OWHYU 6 01 Y T40Y&8 & YO KV#O &F Y#GH, 1830 1 & Ya Y

+ 0YO0 Y&OY Y

POY Uvasd UB/AY& 10Ya KYVH & AY& YY#+0Y @0 RO /&  +0Y 60+ 140YO0 Y % Uo&
&YVHD O+ #G @YVa& " | YHXE # VYU + ®& 67 Y U&( O60BiI AdO Y + FO
& &Y OYT/ U FNROUGK # @# 0YYs G [& Y& Y&AYH #/OWUW /O + Y
Y@y O YOU+ Ky & @01 Y. &DY a1 #0Y 00 Y T 60 0& YA OF Y
fl1O0Df# &YQ + #R PTIOY 0¥&10YU O 6 Va COVA Y& Vi VD & KV#HO & f Y#GH VOO &1 06 1
#  YUsVaYU [ #UY#

VIUBO + Y OB 0vs OOVH Y& 0Y @0 BTV 0GOVE& Vu& T0YU ¥ Cadd VA& & Vi VD &+
Kv#O &fY#G UY % U7 O Y &m0 TiBETIITTI Yol UNU4O /&4 U#HYR T #

#WavaU YaYHe U YiY&U Y+ Y & T% @U Y¥ U+woY&TiY#H i O/ &U

5/ #oY# O/&Y UY+Y/H &

o pOYT# &Q 4 Vi | Y&+OYa#+0Y Uvavs OD YU 40# /70 +0Y Hof & O Q34 + Y&VO RO Y
0 OYHAYY Y ¥O0 &UY% U+YOH Y UYTY Udi Y YU &a0aG 1 o0& YA OV6 Y
# OV&&

e poOY YiY & O +Y&&+0Y @+4)6G 1 o0& Y@ OY OvH 61 +0¥++0YO YOO YU/& |
Y Wavs @ YaY K0 & fYG/R #H/0G Yu U +0Va Y Y@ OF & 6 & 11&Y +1 # Ya
0 @

o poY Y@ Oro60/U¥& O/ #0 #I& &YYHD o0&+ #G % U O | &0 &40V 6 HOY
v &YU+ oY Y Yivu G O YU40# /i 0 ©OYHf A0 / UB84 VI 0 #D/40

&AJY#+OYT AO6T 06 +&AOY O06UdT G/#VH | Y +&

o poYY &0 THOYHf 0 OB 0Ya0 @&0 Va0 & Y& YOBL GHYI VHUO |
vUl&Y 1 Y& Y UVavuy&Y@IY OY

e pOY 0 && 16 UaA Vs #HyOGO ©OYIVOY 140Y YYUT # / OD&IY+GYs U

e poYd #HLOV T YR VaUYas #+YOHW YUY Yive # OYU #&+ Y
| &Y AGOO Yivs 6 6&

o poOY @.ABGYs UV @A0GG 1 Y@UY OY OwD YU+0# /i 0 UG 6% UYaisd
#OYYUo i &




3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,

3WR ' DQL) UFDAR

b t& 6UY@) UY v4d # wuyO | &xN & #U
/&

O QY YUY /| 6QY Y @ @ U v@ vxN UY #HayOavay Y
I Yo Ya¥d # UG OY TY#H T#40Y # YO &N Y #Y & Y& UYs Y& U4 $80 YUY $ &
5 U Y 4 0 &YHH# YULYRO Ya @0 Ya Y# & Yas vyidowdd w U d
Yo YaYTVa"lY Y & Ye H@OUAN i#@ Y Y @ YAa"l Y% U [+ Yl fYO# | | Ok
Yo VOV&& | & Vi + #O/xN | &YHAD # #Hdl) UY &0 # /0804  # Y# &Y
&Y &Ys & & YauURD && Y&UY VA@IV/AY& YD VAY&Y V&8I + & Y&& Vik
fYU# | 1 OLYs O1#88Y#  &YHAU #&Y  Y# B8N  O@ YOY&8 Y0 @rHy& V&) V&Y
0T # Yx Y& Y&& VRUY V# &f &Y#H# Y +Y fYU# O Y400 | Y&Y&OT # Yx Y& #4U
O +F+ #ovu OU&U O &#id Y+ YO @1 O #4 v# & &HYxN iY#I | Ya
YUY #O0Y Y&Y O ViR Va/Ya@0 Ya"IYYVE #4Q 8&0/a | &V @P&U &BN Vi Yi Va
v# & O Yy 6 UY& YWivs 686 @1 va¥xN O #4fYO# | /1O04Y%YivaU @ Y«N UY
HwyQAAY Uavs YxN Y UV & #8& @0 Y& @/ Y%oUY &@/xN UYiBN 11111
@+ o#HVER Y &Uu &&T#HJ & Wb W4AYFO/&N UY "/%"/Y#O +YOU UYH@U UV&
O aHy& HIV&

$ +Y U/ vaRUY+40Y&U O/&

o Yy &WYiVa"IY YUt O@UE | Y& Yx  #H@D Ud v YO8 U Y URRY 6v U
01 # Vx Y& Y& V&R&Y O & 0 Y + "/Y#H& +/ Y O @i YUu &Y & vk
& 6/ &

o fYU# UV @O Vil Y #"IY YO T6/#xN oVAY'/ VAL U &YHA # @®O #H

Y# 60 &Y YOV8& Y "IY YY N +Y@ 6+ xN UY 4 &# U wYivaU "/Y Y&
01 # Yx Y&Y&Y(@: UR @Y Yaba"|Va" | Y# YD Ya +Y

e &Yaa G886 0/Y # &# & UV& Va@IVAY& RO H) Ok H #&UY Y LUV& O  @rHY/&
Ua@ 1 AV&YUY 6 Y + &UYO Yiva"/Y+Y&Y | ovis v&O &Y'/ a Ga&Uv%U&@ i vxN
UY&Y&6 1T # Y Y&

fY & &&YiI/0+Y& + & Vad #4UYO & # H& Y&V Y + &Y &UY&Y
TH

o 06 #A LUV HEOAWAY Y &YI | #4 xvuY  Vavd # ¥&UYO | &v/xN oY
Y& YO8, Y &Y O HF+ Y&O v#

o & &/OOAWIYU &/ & V4D &Ys O 16/ #/#Y V0 v#UY Vi # Y&UD 6VR
O &Y#4 U v&6 &/x Y& Yi VRY b+«V/&UY & V&Y Y&

o Y &/xN UuHsf Y O/& &UY@ YxN UY #@OaVAY o6YYY #+xN U &UYJ &
Y&& V&  Ya O +YY&D V#

o YOvegavAdy Uy O &Oor +#o/xN Y YU O/xN & O /& &Yil#
v # v&UG 6YRY #Y & @ &




3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,

3WR ' DQL) UFDAR

h VRY K& &Y TYa | &0 f YH # RO #U

A

10

 OYBG T 6&YHBG W Y Y 6QAY +6@ @1 Y HAOC@ Va4 vUd v VA #
O/ aYues a4 +O0 Ot Y 1 HOY&H UY & 1T 6 &#8&D Y $Y Y Gl poY
@dio v# & Yalv, 100/ & Ya Y Va@H0% Y &H UY + OVH & 10Va 0& #H@OG AV&
Y@ G @ YaYU AOY Y +OY#SHUY + fYU#t | [ Ou 1600/ & Ya Y YOOV&EYU Yu #Hi@aY
RO #H) QYHQYHAGO | +Yd 0 #H/#0 pORYHAHAYE& &YUOCG Y# &Ys UO&T#HY U&+ URD 8&
&0  VO@DON&Ya U YH Vi YaHYHR

fYU | /O4 ViHY# Y Y1 10Y &YHA# AGO |+ Y# @& Owd YU vOOV88 +  #HidaY
O @+ & YU YH Va 0T # Va0 VO /+ V# & fYU# Y &VAU 0&R 61 # Vad

/€AY 0Y #H0% O WF+ OU& T Y O/#e& Y +%UQ @i YiVvp & Y# & poY & Yad

YU+ VaQYHY& 1Y 40 Yu R8I Y&T #40Y @0 A0 & A &Y 61 /&Y +0# /710 Y YiYs
8G&HY

HYOG UViYs a0 Y% U #4 U Y Y& pOY @0 &&Y 67 O Y &40 iBNCTTT T
HAY 4G40 /&4 U #YVR T #40Y U Vi Y& & 1TYAU V& AY VY& Y UY Y+ GO + +
UviarUi# Y #@aY O @y &

[/ #YU OGO®& 1% 0G Y# &OV&TOYU Ya YA G Yi VD& TYU# | /OL YaYidi 0 @&D i
i
1

5/ #0 Y#O/&Y UY+/D &

o V# &Yy Yi Y& H0Va fYU# 6 @UYU Vu #H@aY Ud 6% & YOV YOOY&8O T Y U UBRY 6 Vad i
Y& YaOl # Y40 AGO /+O & +#8& 0106 & &L +Y 0 wov# %LU @i

o fYU# VA | Y&HOV4OYO VA" / YaYO 16 /#40 T40Y RO #HQYHA#Ys AYUORYOOYVES Y U
OV+OYUA) +6+ U+ O/ & ov#t OYVD 61 H0Ya+0Y o1 # Yad AVQY@DOYOY + Yu G
YD Vi +

e poY Y@y Or 60/UV& YOH@G & 1# ®OH BOWY & +& 1 Y URDO &U
O @mwyid & ¥aU &0 &T# OVE& YaY&AO A6 Y&YU #©OY O & /Y O¥& 1 Y
o1 # v#0 OYO i &YV#YU

&AJY#+OYT AO6T 06 +&AO0Y O06UdT G/#VH | Y +&

o poYd #uOY T #HEOGY, V&Y #GO o6YO | &0 YA # & Y& YOBL GO +0Y
& O +HYF+

e pOY#& &AOBG T/ &YHAOY O 16/#1 Y% U Y40 Y401 6 Ud 6% Y

O &ANHT WY Vi %% UY+0d406 0 & THOYHOH &

e poYYvs &40 THOYHf 0 O/&Y& T 0V #HOG@ Y40 &Y4 U+H0Y
VH Yo UYaYs0 0Y&D Y @ Y +

e poOY YYUT #YAVEY Y&&Ys UYU O/ad OY&IYY, UY& &DY/&Y 1
Yo 1GIl i Y Y




A VRO #IDOH+ M +A N AMODAON [ OFA0 L e KESN#H O FDA | BAHOAAA  OAL (DSHA/HAN Alud o
OO /1D Q0 /D N O} e Y O dA/JAQCAR® AU e

AN FOHA | HYARADOF A /D NH#4A0 } e VAN HFA QAR AR DA/, d e

O A AOQ# AOH /[ QAN FHAD | | DAY MACYZH O%AD OAO " AO# N /AQ A+ AODA /. O/ V4ARH




SRMGER R MLH | XQ&¥R GH HBED SDWASDOM

YHOSHR DQEP HOR G VMR GHYH 100 HU LOMYHQS BV VP SUH TXH
QHFHWEUR SDUD TXH R ML RARUD @ IRWP D P DV RUDQ] DD 70P E«P « UAVSRQEYHD
SRUDQXGADUDGHWR  DOXCR

o XUDCRV IWVSRQEYHY SRUDDMURY IDRV H @UR YHHARR SRUPHR GH YRR
VHRUHR ' HYHVHUFRRP SRUWR SRUXP /P HR P SCUGHSHWRDVY  DXCQRV

e (VALY¥R UHVSROEYHOSHD HVAUMD CHWCER TXH« QWRHP ML DOXXQR

o 21LADOGH MWAED UHVSRQVEYHOSRUFRQGK] LUD HOADED DV DAVRUCDGH QR WIEXQDOH
FRQGX] LUR MUP HOR CDVWMMP XKDV DOXQR

e 5«XV ROPXAVDRERFUP Ho(P XP MLH MM WP E«P D SRMELOEEH GH Q¥R KDYHU
WX $WP WDR \HED DPXVOSER RX D CHHD GHXP DAXQRHVSH-TIFR  DXCR

e OWPDV TXH° DRX\DRFUP HOWD DXR

3WR ' DQL) UFDAR

e $GRIDERV GH GHHVD GHHXGP R DRADER FRP EDH HP \WMIMP XQKDV SURYDV H
DUXP HQRVARHUMOMY D DOXQRV

e 3LRPRRAHV $GYRIDERV CGH DRPXA\MBSR EXVCP SURYDV WMMP XQKDV H DUXP HQRV
TXHSRWMP FRQEHLURWKX D DXCRV

o THWMP XCKDV IRGHHP DUXP HORY DADY«V GH VHX UHDWR TXH SRAMP  LCRAHOBURX
DPXVDUR KX DOQRV

VAL SRSX@U SOMD  GHYH DIMMWALUER MLHP MG(CHR

3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,




3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,

3WR ' DQL) UFDAR

SRMRQR WHMU DQGURMIR HoRK SDWASDOQWV

@QHRYY& ©OY #OYYUDT & V401 O+YHY 0 & V& YOY&SVAG +
Y 8 oY I#HG YHAY& O Vi HY0Q) Vi Y# & #H& &DY I #
Ve | OO1 OYUYORD | /171Y&O D& UY +

F##iY& &DYT #Y4 Vu@D i OYTVORY, UUY G i Yu@HJ0 ©+0# /10 Va
&0+ @+ K/ & O &R+ 1 % UU / O¥% 1 Y Y 1/iiY&d O
& UY +&

Y# Y& &DYT #U Q Y 401 YOVHGOOT &AJ U #H 1 Y | #G &Y&O
[/77Y&D D&Y UY +

[ # PTTEOYH KU4aViY&OY Y #G 1 V40 #H0%& 6+ Y O/ th# Y, U
O UORWOYEAYVH 1% TAG YEY& | /11 Y&D D&Y UY +

Yivy s +& OO & U T +Y ,00 Y- Y /#G oY Oh & OVYO/RY&
AGO /+ Y4 UYTY U + 40/ & UYY40T A0S +OY YOO &40 #UYIY & 1 Y
& YOO VaY# | /T1Y&D D& UY +
OO0 & poYVOD &y#0 0OV, 06 Y- |/77Y&0 D&Y UY +

YiY & ++ # Y& VY U+oY VOO &YUO/&YU  AD+Y&Y& YA Y Oy v U
Oovay +v#i/ Y w& 1/11Y&0 N+ O&/ UY &
f# &YQ + #& f# &yQ +0 H#YR Y YAy O A6 Y&Y& Y4 U
vl Y &0vaO4u O @roYUYIY U + 1 /1T1Y8&0 N+ O&/ UY +&
T 6r YERY& f# @JY &Y Y +&+0Va O/ YOOYHYF YH/aY #06 OO 0 VaY 10Y
UYIY U + | /7T Y&0O O&H UY &

f/1OFH#G vi Uy OY K/ &Av+Od w0V /| #Go &Y OY




AV BHA ABAN
TROOWE  TMN TR NRO  [RAVADOTA WM A BMOAN TS WA, ACAL AV A

(/AR OO0V T OV [ OAN #AOHMAQYEH [ ag9A A/, #/4 SN M OO WO A% Al.OQ/% APEH




3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,

3WR ' DQL) UFDAR

" XUID&¥R  SHURGRV " DD

R FUWFD GRV FRQKHAP HQRV

\ GD DX

o &ROQWKER HPUDE¥R GH FRQFHMRY H REMMRV GH HWXGR

e 0 RELQ DSR FUWD GRV FROKHAP HQRV SRUSDUM GRV DXQRV FRP YIMV ¢ FRQMAKEYR GH DUIXP HORV.
LHDWYRV ¢ VWXDEXR SLRE®P D

o &RQWKER GR SRGHUDUWXP HQMYR GHP RGR RUDO

0 DVWAUDLY QHFHWEURV $ YDADC¥R
e ) IFKD DYDIDWYD e )IKDDYDIDWD )RBD 4 XDV DUXP HORV YR H WHX JUXSR
e  &RP SXWGRUWHVH @RV SDWD ¥R XWI} DUGXIDOW R WAL

SHVTXMD

( WUXVXLD $ VIYLGDGH

e (P VHXVJWXSRVRVDOXQRV GHYHP
2 LI DQI] DUVXDV LGHDV GH GH HVD DFXVDEYR H WL
(VFOUHRHUFRP R SIRIHWRURX DADY«V GH SHVTXIVDV DV TXHWHV EDVHV H REMVRY GH HAMGR Q¥R
FRP SUHHQGIGRV\RE® HQWM SHR JUKSR
0 RQRIHP GDVIDDV DUXP HQRV SURYDV H FRQWAKEXR GRV SHIWRQDIHQV SDIDR AL
$R ILQDOGR WP SR GHWQDGR ¢ P RELD DE¥R GRV FROFHMRV RV DOXQRV GHYHP FRP SGMIU D 11FKD
DYDIDAYD |IRBD SDWD D HQAHID (WD |RBD SRGH VHUHQWHIXH SRUP HR GLIMICRX | VIFR D FUWUR
GRDOQR

" LEUR GD DX@®




S\ HHAVIVWRD WTHVOBRMS J1 RHA J1THHSA A O YHNAHNHN /D Z HHM

NHNXPHNOIN (D SHYHHHN X3 \A ZDVOHHNE - XN VOHNHNS@DIT Z SN CNXE \ 900 X WA ANCOH X M HWHHMWNT /- o
d»3 B TXIA WYRD WOBKMS J1TAAIX d &1 HSHIWTN dX 00 dHAOXOH HAXIM

CHAINXHN AKX A=A HXLAKD HYOAE T SDNWOHHNST F11ESYC XHA X H A HXLAOH IXMA A XU WYRT /- o



3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,

3WR ' DQL) UFDAR

" XUID&¥R  SHURGRV " DD

DGR

\ GD DX

e 5HDQ DE¥R GR YAL6IP XOGR

e (WP X® DRIDAYIGDGH RUDQ] DE¥R DQE@M GH VHQVR FUWFR GIYDQWP HOWR GH KISp\WAVHY VRP DGD GH
GHAV: HVH DUIXP HQWSKR

0 DVHUDLY QHFHWE URV $ YDADSXR

e (\VSDCR SDWD UHDQ DEFR GR ML e 2 EVHUDSXR GH SDUAASDEXR H GVAXW: HVHP \DD GH DXD
VP XOGR FRP DRUDQ] D&¥R e ([ SR RUDCH FRUSRWDO
WP X@GD GHXP \WEXQDO e (QYROIP HQR FRP D DWIGDGH

( WUXVXLD $ VIYLGDGH

e 5HDQ DS¥R GR Y4L6IP XOGR FRQRWP HWRWMLR
e P SRUBQMWUXP D SDXVD HOWH RV SHURGRV SDWD D LHRU DQ] D&¥R GRV JIXSRV

" LEUR GD DXM®




3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,

3WR ' DQL) UFDAR

r 0 RPHOR

DVMM¥R PO
GHOPXAVDER CBUMVHQEP RVOUXP HQRVGHDRADR AR WX PIQ
$GYRIDERVGHCHHD DSUIMQEP RVDUXP HORVGHEGHHD @R WX PO
X] WRIAMD ¢ 3URPRRUD TXH FKDPHP D SUP HID WMMP XQKD SDUD  SUHWEU
GHSRP HORV
$GYRIDEV GH DPADR IOQMIRICP D WMMP XKD $ \WMMP XQKD UVSRQEH ¢V
SHIXQBV HFRQM\XD YHIXR GR FDWR
$ 3URP RIRUD LOMURID D WMMP XQKD $ WMMP XQKD UVSRQGH ¢V SHIXQEY H FRQD
\IXD YHIAR GR FDWR
X] VRIAMD TXHFKDP HP D S| LP DWAMMP XCKD SOUD SUMWBUGHSRP HORY
5HSHWM D VHTX-GAD GH IQMURIDAMUR CDV WMMP XQKDV DA/ P HEICH GHDV \HIHP
IOMIRIDEDY P LQSRUWMMP XCKD
X] IOMIRPSH D VMM¥R ORPHOR TXH RV DOXQRV SRGP URUIDY DU WXV
DUXP HORY

17(59$/2

r 0 RP HOR

X] UCEBHDVHMER  PIQ
5 HSHW D VHTXAGQAD GH LOMURI DAMUR CDV \WWMMP XQKDV DAY VRCDV HDV VHIP LOMUR
JDEV P LQSRUMMMP XQKD

SRQUCHDS HVIIQDVADSIRP RRUDGHGHHD P IO

SRQUCHID® HVILQDV @D SURP RRUDGHDRADER PO

X] LOMUIRP SHDVHWAR SDUD GHAWR GR WL

2 VMWGRV\DHP  SOUD DD VHRUAD SDUD GHIEHDUD KAVSHWR GRMAL. P LQ

2 VMUWGRY HRIP DVAMER FRP R YHHARR

2 Ml SHIXQME [R SUMGOM GR ML \H M FKHIDEP D XP YHHAPR 1 HWM
P RP HOR R SUMGHOM UASRQGHE TXHMP H HQAHIDLE DR R LELDOGH MWAED R SCSHO
FRQMQGR D SDOYWD FXGDER RX LQRAHOM FRQRP HD GHAMWR GRV
/ HAMUD H MVIAILEDAYD GD VHQMQED SHIR M)

-X] HQFHUD DVHWAR




3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,

3WR ' DQL) UFDAR

S&&+ &4 Y

Y Y &OY&&&&D O o6
VAGYH #&Y + WOY& VA | Y & ViVd & Y UV1Y Ui + B

O YiY & YAGY# #&Y ++0Y&YA | Y ®&UYIY Udi YUY U% + BT 6

OpoY /Ui YV& &Y # &Q 40 + O/4 0YT084+A0 +Y8&+ +Y&OG

Of# &YQ 4%  YVAGHR "/ Y&0D +0Y AD+Y&& poY Ad+Y8&& Vi 8AYH#: +0Y
"I Y&O &Ya UT G&HOYGH@HO  140Y O/RY

OpoY Adr Y& & O &0 FYs O YUOGHY #&O#H # @01 +0Yo#OO /| +
THOYVYQA #&

OpoY /Ui YV& &1 #+0Y YF+AG Y&&+ +Y&0OG

x pOY & /Y OY T A6 Y& "/ Y& 61 O +0/Y&/ +0 oYl 1 Y ova
Y&HONU H 6 YHAG Y&

@poY [Ui Y Y{8&Y&HOY &Y&RD  pO&R O &4 Y +1 #&H UY W&+ # #4060
WOYGYHE | Y &

i$ G
YO U&YIY

PDpoY/UiY# Y &0Y&8&H O o6

NpoY "/Y&0 067 &"/Y O O /Y& | +# Ys» A0O+Y&Y& ov@ OVY
O+ ivaYU B 6 YHAG Y&

050 ¥4 O &AYH#/#0 &# HOYUYIY & DI 6

050 v O &AIY#H/&O &i# Y #&QO 0 DI 6

OpoY /U Y Yi&Y&HOY&Y&ED 1 #40Y [ HARUYDD &

OpoY / # #i + Ya&YORY+# + Uy OvaasY +Y@#OO DT 6

OpoY [ # ##H # + HOY&Y&D Ad0 0Y @HIO O

x poY /Ui YY& &0V [ #G1 # Y4 6 ©OYGOY@Y #HYYOYU Va@HI6 ® poYT # Y
O 16 &Y UoYs U&HOY @HIBDHF&0 + +0Y O /# 1T0WH &Yad 1 4i/ 6+HA #
46  OY #4Y&UYQAIYUOGHOY / #G

@iYVIOT YaU /&0 T4HY& + OYOG+Y /Ui Y

B poY /U YO &Y&+0Y &Y&8H




" XWDe¥R  SHIRR " DD

eplprrileney

DX®

o ' DMAXWAR CHURVXORCRY
e  $YDIBGR CRV SDUHY H DXVRDYDIDGER

0 DMUCLY GHRHWEURY $YDIDSR

e ) LFKDDYDIDAYD e )IFKDDYDIDAYD )RED  $YDIDSR GD DAVIGDGH DXVWDYDADERR H
o &DOHAV DYDIDEXR GRVSDUV

( VAKMUD $WMGDGH

o ' MPXWUARP RVDXXCRVDDMNEGH R -/AL61IP XMAER CDQER H UHAHEHQER | HHEDANW

e ( QDA DURVSRQRVGRWP DTXHHUHDARP FRP R FROMY/CR
o  $XWWDYDIDEXR HDYDIDEXR GRV SDUAV SRUP HR GR TXHWMREUR QDIRBD  GD I LFKD DYDIDAYD

" LEUR D DXD

3WR ' DQL) UFDAR

3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,




N>/

~

+ A QA O N

~

QL
O NVAVHAS ANIARO/A  BA
*HO0
A+ IQR8AH 08 AQHAN A NTATERFA O
HO AVHN

VA LWANTVAE A VATLO ARD A O VONA

A AR N NIDNE  AATANS/O
A® #A0% + A | BA  OUODEADOM H

B/tNtt Q NAF MA O O/
AV INVSAVE ASACRHAON ADAH

N>/ 0240 O
A QA AN OV [ BA ATA ¥RA /Y

e/ O®A+ MA O HQNMD N
| N OA | YBAINIANS + A | B

@ 0 3 03 O3 @ &8 B g x O OO0 O O0ON @

v

|d" %d: |

NN N 31

~

A KN 1L AN AVAOE ROEA AR NONE | BRNAOMA BAFO I N | 0 OAY AOAA  RHHOTATAO A% IRk







3@QR GH DX@ SDUD DSAFDER CD DAMEDGH GH-VAL 1P XOER QR ( QUGR) XQTP HQMID,

3WR ' DQL) UFDAR

" XWDeR  SHIRR " DD

LFDQER RVFRQAHWRY

DXD
o 5SHAIQULFDURYFRQAHRY GYDQEGRVQDHESD  DADY«VCR P DSD FRGFHWIO

0 DMUDLY GHRHWEURY $YDIDEXR

e ) IFKDDYDIDAYD e )IFKDDYDIDAYD )REBD 0 DSDFRQAHWOOUH W QUIFDER
o &DCHDV

(VAXWYUD $WH.GDCH

e ' HYROHUR r P DSDFRQAH\MDOFRQMK GR SHRV DGRV
e  BRIAMIUTXHRVDXQRVUHMIQILTXHP RP DSDFRP RVCGRYRVFRQAHVRY CBUHQAGRV QD DAYIGDCH
e 2 QRYRP DSDGHYHHUHQWHI XH

" LEUR D DXD




AV AT DRNNAOTXE HATY X MO Z

ANV ZVEH DS dH 900 AHOIVHMHEDT HAH dHN MSHEDSH ZHD SD$MT \TD A HN 900 SA dWSHDSHOGWDINXS \ ZHIAHG o
HOAOAVA AYHD H (O Ha XDIWWORH A HX L I HWNH O

HWOH dOS & AT HANH HAO HX LAY HIVHN AATHEOH AR HX DS KoH HX O TO (N HNHOOHDIAA d X\ Y HAHN 2 @



QZ QDU
> >8>2) DJ

FROMX GRV FRP R -%L 61P XMGR WR VXIHUGDV WAV
GUHS HY AWMV D VHIHP  DYDQDCGDV

$QEQVH W WDOGLVFXUALYD SDUD DV SLRGX® HV W WXDLV
$ YD@DE¥R GRV P DSDV FRQFHWXDLY D SDUALGRV FUWURY
GH LQLGRV VHI XQGR $ XVXEHO

6 QMH GD GRFXP HQDEXR H UHIDMARY SUHWVHQWMV QR
GLEUR GH FDP SR GR SIRIHWRU

$ WFQLFD GH $QEQWH 7H WDO' LVFXUALYD « HVFRAXLGD SHR
IDVR GH SHP MU XP  RGXDU DEWDQIHQW  RSRUXQL] DOGR D
FUDE¥R GH FDWI RUDV Q¥R H FOXGHQWMV 6HIXQGR 0 RUDHV

S D DQEQH VI WDO GVFXUAYD SRGH VHU
FRP SUIHHQGEGD FRP R

- > @XP SWRFHWR DXVR RUDQ]DGR GH FRQMXG¥R GH
FRP SUHHQWR HP TXH QR

YRV HQWQGLP HQRV HP HIHP GH XP D VHTX-QFLD UIHFXUALYD
GH WV FRP SRQHQWMV

GHMFROMXE@¥R GR  FRWBXY D  XQWUD¥R R
HWIEHGFLP HQUR GH UHDO HV HQWH

RV HOP HOQRV XQWEURV D FDWAJRU]DE¥R H R FDSVIDU GR
QRYR HP HUHQW HP TXH

QRYD FRP SUIHHOWR « FRP XQLFDGD H YDQGDGD

£ RV FUWURV GH DYDQDE¥R SDWD RV P DSDV FRQFHWXDLY
WR FROMX GRV D IlP GH HYLGHQFLDU D LP SRUNQFLD GD
LHDSXR H LWHIQW HOAWH RV QRYRV FROFHVRV H RV FROFHVRV




M H MMQOMY QR DXQR YHUILFDQGR D RUDQDES¥R D KIHDUTXL DE&¥R H R
HWREHOFLP HQR GH LHDO HV WWJ QU LFDAYDV HOAH RV FROFHVRV $ VHIXLUWR
DSUHVHQUBGRY RV FUWURY TXH VH¥R DQDAVDGRY QRV P DSDV FRQFHWXDLY SDUD

HWID SHVTXI\VD

SUWURY GH

D)(BUOBE I

$YDID \H RV FRGAHVRY V¥R RUI DQY] DRV CH

HHDIXDERV o p baneaxm e RVFRGAH\RVP DV JHILY
FROFHIRY QRVRSRHRVHSHETIFRVHP QYHVLQ HIRUHY
9HULLFD VH DV UHD® HYHQAH RV FRGFHVRV\MR
SR ¥RHIMH FOUDVHID HP VHOAGR X\ DQGR FRUMEP HOM
FROFHIRY SDIYUDV GH @I DE¥R SDUD GHVAHYHUDVRGH - HY
3WRIXQACDGHH  $YDIDVHR P 08D GHP RQMAD XP DFRP SUHQWR
LOMIUDE¥R GR SUR XQED GR FROMY/ER LQMI UDQER FRFHWRY
FROKHAP HOR QRYRVHDQARVGHIRP DFRAD
P 9HULLFD VH R HXEDQM LGFOIX H HP SBRY
(D[sqm@w FRQFUARY SDUD LOMALURY FRGFH\RY DEVADRYV H
\HRVH HP SBRV\KR DGHTXDERVH UHBYDOMY
$YDID D RUWILCDICDGH GR P 08D DAVSRMEHR GRV
2 WICDIDEHH FRGAHVRVH D P DCHLDYQFD GR DOQR CH
RUDACDCH RUDQ] DUDLQ RWP DEXR
9HUILFD \VH R DOXQR GHP RQWARX LQGHSHQG-GAD
Llfll E“HSR’ IDH D FROMKEXR GR P DSDH \H UH GMK
GURFMEC FUMFDP HOM VREUH R FROMYCR
$YDID\H R P DSD FRQFHWDO« FRHHOMFRP R
SRHFQADIJHDO XP \RCR FRP FRFHWRVEHP FRGHABERVHMHP

| DBOVQILFDVRX GMRQH - HV



2 VIMAP D GH SRQWDE¥R GHVFUVR QD FRXQD 3RQWDS¥R « GMMEX GR GD
VHI XLOWM | RWP D

SRQRV &UWUR Q¥R DWMIQGELCR
SRORV &UWUR DWQAGR GH IRWPD LOWILFIHOM FRP  @FXQDV

\LJ QU LFDANDV

¢  SRORV &UWUR DWIQEGR GH IRWP D P RGHADGD P DV FRP HVSDER SDUD
P HAXRUDV

e SRORV &UWUR EHP DWQACGR FRP SRXFDV IDKDV RX £UHDV GH

P HAXRUD

. SRQRV &UWUR FRPSGMP HOM DWIQAGR FRP  H FHOQM
GHVHP SHOKR

3RUILP D WFQFD GH VOMMH D VHU DSQFDGD QR GEUR GH FDP SR GR
SIRIHAWRU WD \H GH XP P «VRGR GH RUDQ]DER H LOMSUHVICHR GH
LQIRWP DO HV FRGMDGDV GH YEUDV | RQWAV SDUD |RWP DUXP D YL\AR P DLV FRH\VD
GR FROXQR GH GDGRV DERWEDGRV SWRP RYHQGR XPD uWFD DEWDQIHOW
LOMIWDGD H WIQULFDANMD $&XP GWR D VOWMH Q¥R DSHQDV FRP SL DV
LQRWP DO HV P DV SWRP RYH LOLWIKW GRV SDGU HV H WIQG-QFLDV TXH Q¥R
SRGHP VHUHYLGHQFLDGRV GH P DQHLLD LVRMGD

$ VHTX-QFLD GLGEWFD DTXL DSUIHVHQVDGD | RL DS@FDGD HP GXDV WWP DV GR |
DR HP FRQM VR UHDO GH VDM GH DX® (WD VHTX-QFID FROUWGHRX DV
P YOWS@V | RQMAV DTXL GHVFUVIV RV P DSDV FRQFHWXDLY SURGX] LGRV QR LOFAR
H QR ILQDO GD WHTX-QFID DV ILFKDV DYDADWYDV LQGYIGXDY H HP JUXSR
REVHUYDO HV VMAP £VWFDV GD SIEVFD GRFHQM H LHI IMARY QR GLEUR GH FDP SR
GD SWRIHAMRWD 2V WHWXODGRY LQAFDIDP XP DYDQER H SUIHWLYR QD
DSWRSUDE¥R GRV FROFHVRV GH FLGDGDQLD GLI V2O DU XP HQVIBEYR FUWFD H X\R
GR YRFDEXGUR WFQFR HP OQIXD LQIOGMD $QP GWR RV DXQRV

GPROMDDP HUDWPHOR H SIRMIRQMPR YDAGDQGR D  HILFEFID
SHGDJ I LFD GD SLIRSRWID



>>U

$ SIRSRWD GHVWH HARRN « SURSRUFLRQDU XP D | HUDP HQVD

SHEDIWJLFD SDWD R HOMQR GH WHIXWQED H FLGDEDAD
GLJVDOGH P DQHLLD LOWMUELMVALS@QDU FROW] VDQ] DGD FRP
D UIHD@GDGH H SURP RYHQGR R SIRVIJRQMWP R GR DXQR  $R
RQIR GHWWM P DWAUDOEXVFRX VH HYLGHQFLDUD LP SRUAQFLD
GH IRWP DU HAWXGDQWMV Q¥R DSHQDV DSVRV VMFQLFDP HOW
SDD R X\R GH WFQRRILDV GLIMIY PDV VRELHWGR
FLGDG¥RV FROWFHOMV H FUWFRV FDSDIHV GH VRP DU
GHFLV: HV «WFDV H UVSRQVEYHL QR DP ELHQWM GLJ VDO

$ PHRGRRIID GH MIL P XDMGR LOMHUGD HP XPD
VHTX-QFLD GLGEWFD EHP HVWKWWIUDGD RIHUHFH DRV DOXQRV
D RSRUMQGDGH GH YLYHQFIDUHP VWWD© HV SWEWFDV TXH
HWMP X@P D DUXP HOME¥R R SHQWDP HQR FUWR H D
FDSDFLGDGH GH WH®{ ¥R VREWH WP DV FRQWP SRWBQHRV
FRP R D SLRWIS¥R GH GDGRV H R XVR VHIXIR GD LOWAOHW $
SEWFD GR MAL MPX@MGR YDL DXP GH XP MP SOV
HHFFR GH GHEDM FRQLIXWDQGRW FRPR XPD
IHUDP HOQ® TXH DAMD R SIRMIRQWPR GR DOXQR
HWIP X@QGR VXD DXVRQRP LD H FDSDFLGDGH GH VRP DU

GHFLV: HV | XQGEDP HOWGDV

( WH SLRGXVR HGXFDFLRQDOVEP E«P UH RWED D LP SRUMQFLD
GH XPD DERWGDIHP DMMD QR HOMQR SWRP RYHQGR R
HQID\DP HQ/R GRV DXXQRV DWDY«V GH DWYLGDGHV TXH
FROHADP GULHEP HOM R FROMYGR SHEDIPJLFR FRP D
IHDQGDGH GRV PHW RV $R XWQ DUHP VWD HY UHDLV

FRP R SRQVR GH SDUAGD RV HWXGDQWV V¥R LOFHQWYDGRV D



G-MHQYROHU FRP SHWOQHDV DUXP HOMWMMYDV D&P  GH DGTXUWHP  XPD
FRP SUHHQWR P DLV SWRI XQGD VREWH DV IP S@FDS HV «WHFDV H G DLV GR XVR GV

MFORQR] LDV

1R HQBOQR « LP SRWDQM IHFRQKHFHUTXH D LP SGP HQWBEXR GR MAL P X@GR
FRPR HVADWJLD SHEDIpJLFD SRGH DSUIHWVHQMU GHVDILRV FRPR R WP SR
QHFHWEUR SDWD R GHVHQYROYLP HQVR GDV DWYLGDGHV H D QHFHVWLGDGH GH XP
DFRP SDQKDP HQVR P DLV SU[ LP R GRV DXQRV (P ERWD HWID SIRSRWD WWAQKD
VGR HIDERWGD SDID R | DOR GR (QMQR ) XQGDP HOWO ,, HP  FROWM R
ELOQIXH HD®D SRGH WU IDFL® HQM DGDSVBGD D GUHHQMY HDQGDGHV
HVFRDUH 2 WP D GD FLGDGDQID GLI WO« WDQWHWDOH SRGH VHU H SCRWDGR
HP RXWDV HVIDSDV GD ( GXFDE&¥R %EMFD FRP DMV QD FRP SO LGDGH H
QQIXDIHP  &RP R VXJHWHV GH DGDSVDEXR WP \H
e 3D HVFRDV Q¥R ELOQIXHV UHDQ] DU VRGDV DV HVDSDV HP SRUMIX-V H
PDQMU RV FRQFHVRV SUQFISDV HP  LQIGV DSHQDV FRPR WH HU-QFLD
®{ LFDO
« 3D RXWDV £UHDV GR FRQKHFLP HQR R -YAL 6LP X@GR SRGH VHU DGDSVGR
DWP DVGH +MMUD H MQDP HQRV KMMUFRY  &L-QFLDV H  ELR«WFD
HWDQWI-QFRV RX* HRIWDIID H  GLSXVIV VAULVRUDLY H DP ELHQUIDLY

(WD 1G{ LEL@GDGH SHPIMA TXH R SWRIHWRU SHURQDAH D DAMGDGH
FRQIRWP H RV REMMIRV GH DSUHQGE] DIHP H R SHULOGD WP D $QP GMR DV
G HHQWV UHDQGDGHY HVFRMUHY SRGHP H LI LU DGDSVID® HV QD P HVRGRARI LD
SDUD J DUDQAU TXH VRGRV RV HAXGDOMY SRWDP  SDUAFLSDU DAYDP HOW ( VWDV
TXHWHV SRP Q¥R GIP LOXHP R SRWIQFLDOWDQM RUP DGRUGD SURSRWID TXH
SRGH VHU DSQFDGD HP GLYHU/DV GIVALSQODV H DMOWIDGD GH DFRWER FRP DV
QHFHWWLGDGHV GR FRQOW] VR HGXFDFLRQDO

3RU IlP  HWH H/ARRN UDILPD D P SRUMQFID GH HGXFDU SDWD DXP  GRV
FROW/GRV |RWP DLV SURP RYHQGR D | RUP DE¥R GH FLGDG¥RV SUIHSDUDGRY SDUD RV
GHVDILRV GR P XQGR DDO 2 MAL IP X@MGR FRP R HBP HQR FHQADO GHWD
SURSRWID SRWLELAOVID R GHVHQYROYLP HQVR GH XP D HGXFDE¥R FUWFD H G LYD
H YRODGD SDD D FAGDGEDAD DAKDQGR VW DRV SUQFSIRV GH XPD
DSWHQG] DIHP VW QULFDWYD 4 XH HWH P DWUDO MLYD GH LOVSLLDE¥R SDUD
SWRIHWRUHV H HGXFDGRUHV TXH EXVFDP P «VRGRV LORYDGRUHV H H LFD] HV SDUD
WDEDIXDUWAP DV DXDLV H FRP S®{ RV HP VD@D GH DXM



Q> U

$1$67$6,28 / * & $/9(6 / 3 3WRFHWRV GH HOMQDIHP QD
XQLYHOAGDGH SUHWXSRWRV SDUD DV HVADWJ LDV GH WDED&KR HP

DX® HG -RIOVLAM 6& 8QLYLAK S
%6$6,/ 3WRAHWR Q &% WOVaD ') &PDD CH
( GXFDE¥R %4 DUGALD

%6$6,/ YOWH 1 DAIRQDO&RP XP &XULFX@MU %DVaD ') 0 LQMAUR
GD ( GXFDEXR

025$(6 5 8P D WP SHWIDGH GH O D FRP SUIHHOWR SRWIELOVIBGD
SHD DQEQVH W WDOGMVFXUAYD &L-QFID  ( GXFDE¥R %DXX 6 0@
Y Q S

025(,56 0 $ 0 DSDV FROFHWYDLV H DSUHQG] DUHP WL QU LFDWYD
HG 6¥R 3DXAR &HQDXWR S

025(,56 0 $ 0$6,1, ( ) 6 $SHHQA]DIHP VIQULFDAND D
WRUD GH' DYIG$XVXEHO HG 6¥R 3DX@R &HQWBXR S

651 -2$48,1 &2817< 2)),& 2) (' 8&$7,21 7KH 7KUH
/ W1 3LJVO RFN7UDO ' VSRQYHOHP KWBY ZZZ \RWEHFRP Z
DWK'Y 3+*J52RIR8F QW3/ WWs' 2Y: ..Q H=WR),5S |(

X$H LQGH  $SFHWRHP  VHW ' XWDE¥R  PLQ

67803) $ 2/,9(,58 / ' GH -YAL MPX@CGR R X\R @D
DUXP HQDS¥R QD GVEXWKR GH  TXHWHY  VRFLRFLHQWI LFDV
HQYROYHQGR WDGIRDWYLGDGH ([ SHU-QFLDV HP HOMOR GH FL-QFLDV
ODR*IRMRY Q S

9,//$6 %2$6 9 HWDO ( GXFDQGR R HQIHQKHLIR GR WFX® ; : ,
DSUHQGL DIHP DVIYD SDUD | RUP DE¥R SRUFRP SHWQFLDV QR FROW VR
GOV QRYDV' &1V ,Q 721,1, $ 0 3(5(,5$ 75 "' 6 (G 2V
GHVDI LRV SDUD | RUP DUKRWH R HQI HQKHLLR GH DP DQK¥  DSUHQG] DI HP
DWYD MRIRV H JDP ULFD&¥R QRYDV GFQV H FAR HOMQR UHP RR
%DVAD $% 1* ( S ( ERRN






















































